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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made this 8th day of April, 2003, by Pat Kelly, owner of the land hereinafter described and
hereinafter referred to as "Owner", and The Redevelopment Agency of the City of Redwood City present owner and
holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneficiary";

WITNESSETH
THAT WHEREAS, Pat Kelly did execute a deed of trust, dated June 25, 2001, to Stewart Title Co., as trustee, covering:

See Exhiblt A attached hereto and made a part hereof.

to secure a note in the sum of $95,600.00 dated June 25, 2001, in favor of The Redevelopment Agency of the City of
Redwood City, which deed of trust was recorded June 29, 2001, in book n/a page nfa, Series #2001-098211, Official
Records of San Mateo county; and

WHEREAS, Owner has e xecuted, oris about to execute, a deed of trustand note in the sum of $137,300.00 d ated
May 12, 2003 , in favor of Chase Manhattan Mortgage Corporation, hereinafter referred to as "Lender,"
payable with interest and upon the terms and conditions described therein, which deed of trust is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the
lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same Is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above
mentioned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and B eneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to
make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender
above referred to and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including, but
not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide for
the subordination of the lien or charge thereof to another deed or deeds of trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (i) all agreements, including but not limited to any loan or escrow agreements, between
Owner and Lender for the disbursement of the proceeds of Lender's loan:

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall not defeat the subordination herein made
in whole or in part.

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed
of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

The Redevelopment Agency of the City of Redwood
City

Zr s
a

Pat Kelly

Dbl K 7

Jowet ™ T (ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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VIVIENNE CRAIG
Commission # 1336270
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personally known to me (or proved-to-me-on-the-basis-of-satisfactory-evidence)-to be the person(s) whose name( :s.’a;‘f subscribed to the within
instrument and acknowledged to me that by/she/thyy executed the same in hi¥/her/thjf authorized pacity(ieﬂ, and that by Hjé/her/thafr signature(d
on the instrument the person(g) or the entity upon behalf of which the person acted, executed the instrument.
WITNESS my hand and official seal.

VIVIENNE CRAIG
Commission # 1336270 &
Notary Fublic - California £
San Mateo County
My Comm. Expires Jan 21, 2008

STATE OF CALIFORNIA )SS )

COUNTYOF _S4#] /376,’%?&) > / E T

On s— (3 -0> beforeme, —gj/q— /\ )([\W TR

personally appeared Far %f/ L = gJ ;
personally known to me (or proved to me on th is of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged to me that he/she/they executed the same in his/het/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person acted, executed the instrument.

= SHELLY SIEGMAN

COMM. #1327092 &
S HINOTARY PUBLIC-CALIFORNIA D)
7 SAN MATEO COUNTY

] \*‘«%{Jg COMM. EXP. OCT. 27, 2005_1‘

This area for official notarial seal

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORDINATION FORM "A") 1266 (1/94)

S48 Vision Form SAGO1CA Rev. 02/20/98 Page 3 of 4

05/16/2003 01:10P
SA Page: 3 of 4



Exhlbit A

The land referred to herein is situated in the State of California, County of San Mateo, City of Redwood City, described as
follows:

Parcel One:

Unit 111, as shown on and defined on that certain Map entitled, “Palm Gardens Condominium, being a portion of Lot 4,
Block “B” Woodside Acres Map No. 1, 11 Maps 35, San Mateo County Records,” filed in the office of the County Recorder
of San Mateo County, State of California on June 04, 1975 in Book 87 of Maps at Pages 30 to 33, inclusive, and
Certificate of Correction recorded September 16, 1975 in Book 6936 of Official Records at Page 537, Records of San
Mateo County, California.

Parcel Two:
The following easements for the benefit of and appurtenant to Parcel One above:

(a) The exclusive right and easement for the use and possession of those balcony, parking and storage areas
designated B-111, P-208 and S-2186, respectively, on the Map referred to in Parcel One above Certificate of
Correction thereto.

(b) Non-exclusive easements for ingress and egress, utility services, support, encroachments, maintenance and
repaid in, over and upon the common area as defined and set forth in the instrument entitled, “Declaration of
Covenants, Conditions and Restrictions of Palm Gardens, a Condominium Project,” recorded on June 04, 1975 in
Book 6859 of Official Records at Pages 57 to 91, inclusive, records of San Mateo County, California.

Parcel Three:

An undivided 2/109ths interest as tenant in common in and to the common area, as shown and defined upon the Map
referred to in Parcel One above.

Commonly Known As: 1458 Hudson Street, # 111
APN: 110-900-110
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