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Jeff Gee, Mayor
Lissette Espinoza-Garnica, Vice 
Mayor
Alicia C. Aguirre, Council Member
Kaia Eakin, Council Member 
Diane Howard, Council Member
Elmer Martinez Saballos, Council 
Member
Chris Sturken, Council Member

MEETING LOCATION
CITY OF REDWOOD CITY

COUNCIL CHAMBERS
1017 Middlefield Road

Redwood City, CA 94063
www.redwoodcity.org

Virtual via Zoom:
redwoodcity.zoom.us

Meeting ID: 994 8182 5639

JOINT CITY COUNCIL/SUCCESSOR AGENCY/PUBLIC FINANCE AUTHORITY 
REGULAR MEETING AGENDA

Monday, November 13, 2023
6:00 PM

A Closed Session will be held at the start of the Regular Meeting, 
from approximately 6:00 p.m. until approximately 7:00 p.m.

Please turn off all electronic devices before the start of the meeting to prevent disruptions

PURSUANT TO THE RALPH M. BROWN ACT, THIS MEETING WILL BE HELD IN PERSON.  To maximize 
transparency and public access, while the primary meeting takes place at the Redwood City meeting location, 
members of the public may attend in person at the Redwood City meeting location, or observe the remotely 
as provided below.

OBSERVE THE MEETING REMOTELY: City Council meetings are broadcast live to Redwood City residents on 
Astound Broadband cable Channel 26 and Comcast cable Channel 27, AT&T U-verse Channel 99 and streamed 
live via the City’s website www.redwoodcity.org. To observe the meeting via Zoom, visit redwoodcity.zoom.us, 
select “Join” and enter Meeting ID 994 8182 5639.

PUBLIC COMMENT: All public comments are subject to a 2-minute time limit unless otherwise determined by 
the Mayor. Public comment is accepted in person at the physical meeting location, or via email to 
publiccomment@redwoodcity.org. If submitting comments by email, please indicate the corresponding 
agenda item number in the subject line. Emailed comments within the City’s subject matter jurisdiction 
received by 5:00 p.m. on the meeting date will be read into the record during the meeting.

AGENDA MATERIALS:
City Council agenda materials, released less than 72 hours prior to the meeting, are available to the public at 
the City Clerk’s Office, 1017 Middlefield Road and Redwood City Library, 1044 Middlefield Road, Redwood City, 
CA 94063, in a public binder at each City Council meeting, and on the City’s website at www.redwoodcity.org.

AMERICANS WITH DISABILITIES ACT:
The City Council will provide materials in appropriate alternative formats to comply with the Americans with 
Disabilities Act.  Please send a written request to Yessika Castro, Interim City Clerk, at 1017 Middlefield Road, 
Redwood City, CA 94063 or e-mail address ycastro@redwoodcity.org including your name, address, phone 
number and brief description of the requested materials and preferred alternative format or auxiliary aid or 
service at least 24 hours before the meeting. 

THE CITY COUNCIL MEETING WILL CONCLUDE BY 11:00 P.M. 
UNLESS OTHERWISE EXTENDED BY COUNCIL VOTE
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1. CALL TO ORDER

2. ROLL CALL

3. PLEDGE OF ALLEGIANCE - Led by Council Member Sturken

4. CLOSED SESSION                                                                                                                Page 7
Closed Session will be held for approximately 1 hour.

4.A. Closed Session regarding Threat to Public Services or Facilities pursuant to 
Gov. Code § 54957(a)

Consultation with: Mike Liang, IT Manager

5. PRESENTATIONS/ACKNOWLEDGEMENTS

5.A. Proclamation recognizing United Against Hate Week

6. PUBLIC COMMENT ON THE CONSENT CALENDAR,  MATTERS OF COUNCIL INTEREST 
AND ON ITEMS NOT ON THE AGENDA

7. CONSENT CALENDAR                                                                                                         Page 8

7.A. Investment Report for period ending September 30, 2023

Recommendation:
By motion, approve the City's Investment Report for the period ending 
September 30, 2023.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)

7.B. Approval of Repayment Agreement between William Tyler Wolfe and the City 
of Redwood City for overpayment of compensation

Recommendation:
By motion, approve and authorize the City Manager to execute Repayment 
Agreement between William Tyler Wolfe and the City of Redwood City and 
Agreement between the City of Redwood City and Redwood City Police Officers 
Association.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)
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7.C. Amendment No. 1 to agreement for legal services with Shute Mihaly & 
Weinberger LLP

Recommendation:
By motion, approve and authorize the City Attorney to execute Amendment No. 
1 to the agreement for legal services with Shute Mihaly & Weinberger LLP.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)

7.D. Amendment No. 12 to the Sanitary Sewage Treatment Capacity Rights and 
Services (Town of Woodside) Agreement

Recommendation:
Adopt a resolution approving amendment No. 12 to the Sanitary Sewage 
Treatment Capacity Rights and Services (Town of Woodside) Agreement and 
authorizing the City Manager to execute said amendment.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)

7.E. Application to the Local Agency Formation Commission (LAFCo) for extension 
of water service to 909 Hillcrest Drive (APN 058-265-020)

Recommendation:
Adopt a resolution authorizing application to the Local Agency Formation 
Commission (LAFCo) requesting approval for extension of water services to 909 
Hillcrest Drive (APN 058-265-020) outside jurisdictional boundaries pursuant to 
Government Code Section 56133.

CEQA:
Categorically Exempt - Class 3. New construction or conversion of small 
structures

7.F. Agreement with BKF Engineers for the design for the Price Tract Pump Station 
Improvement Project to enhance flood protection for developed commercial, 
industrial, and residential areas in and near downtown Redwood City

Recommendation:
By motion, approve and authorize the City Manager to execute the Agreement 
for Services with BKF Engineers for design and civil engineering consulting 
services for the Price Tract Pump Station Improvement Project in not-to-exceed 
the amount of $1,321,923 with the option for the City Manager or the City 
Manager’s designees to authorize, if necessary, up to 10% ($132,193) 
contingency, for a total not-to-exceed amount of $1,454,116.
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CEQA:
This is not a project under California Environmental Quality Act (CEQA)

7.G. Reject all bids for Sanitary Sewer Pump Station 8 and 9 Improvements Project

Recommendation:
By motion, reject all bids and authorize staff to re-advertise the Sanitary Sewer 
Pump Station 8 and 9 Improvements Project at a later date.

CEQA:
This activity of rejecting all bids is not a project under California Environmental 
Quality Act (CEQA). In any event, this project would meet the CEQA exemption 
criteria as set forth in CEQA Guidelines Section 15302 (Class 2(c), Replacement 
or Reconstruction).

7.H. Amendment No. 1 to agreement with O'Dell Engineering for additional time 
and scope for Phase II services for construction document design and 
construction administration services for the Hoover Park Renovation Project

Recommendation:
By motion, determine that due to the nature of the services, a competitive 
bidding process is not likely to serve the best interests of the City and the 
contract amendment may be awarded without a competitive bidding process, 
and approve and authorize the City Manager to execute Amendment No. 1 to 
the Hoover Park Master Plan Agreement with O'Dell Engineering for additional 
time and scope for Phase II services for construction document design and 
construction administration services for the Hoover Park Renovation Project in 
the amount of $470,000 for a total agreement amount of $684,640.

CEQA:
This activity is not a project under California Environmental Quality Act (CEQA) 
as defined in CEQA Guidelines, section 15378, because it has no potential for 
resulting in either a direct or reasonably foreseeable indirect physical change in 
the environment. The initial review for the project notes no evidence of 
recognized environmental concerns (RECs) were found in the project area.

7.I. Approve October 23, 2023 City Council Minutes

7.J. Approve claims and checks from November 13, 2023 to November 27, 2023 
and the usual and necessary payments through November 27, 2023
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8. PUBLIC HEARINGS                                                                                                         Page 196

8.A. Tax Equity and Fiscal Responsibility Act (TEFRA) hearing on issuance of tax-
exempt bonds for the 353 Main Street Family Apartments

Recommendation:
1. Conduct a TEFRA hearing in consideration of the issuance of Tax-Exempt 
Bonds by the California Statewide Communities Development Authority to 
provide financing for the acquisition, construction, improvement, and equipping 
of a 125-unit multifamily rental housing project generally known as 353 Main 
Street Family Apartments; and
2. Adopt a resolution approving the issuance of Tax-Exempt Bonds by the 
California Statewide Communities Development Authority not to exceed 
$70,000,000, for the benefit of 353 Main Street Family Apartments, L.P., to 
provide financing for the acquisition, construction, improvement, and equipping 
of 353 Main Street Family Apartments and certain other matters related 
thereto.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)

9. STAFF REPORTS                                                                                                              Page 203

9.A. Exception to Public Employees’ Pension Reform Act 180-day waiting period to 
hire retired annuitants to perform Senior Accountant duties

Recommendation:
1. Adopt a resolution for 180-day wait period exception and appointing Araceli 
Harris as Retired Annuitant Extra Help Senior Accountant; and
2. Adopt a resolution for 180-day wait period exception and appointing 
Carolyne Kerans as Retired Annuitant Extra Help Senior Accountant.

CEQA:
This is not a project under California Environmental Quality Act (CEQA)

9.B. Receive a summary update on the Caltrain Grade Separation Study including a 
review of the alternatives and select a preferred alternative for further study

Recommendation:
1. Receive a summary update on the Caltrain Grade Separation Study and 
provide any additional guidance and direction; and 
2. By motion, select Alternative 1A for further study (preliminary engineering 
and environmental review) and direct staff to proceed with project 
development.
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CEQA:
This activity is not a project under California Environmental Quality Act (CEQA) 
as defined in CEQA Guidelines, section 15378, because completing a feasibility 
study has no potential for resulting in either a direct or reasonably foreseeable 
indirect physical change in the environment. Future phases of this Project will 
include the environmental review.

10. MATTERS OF COUNCIL INTEREST

10.A. City Council Member Report of Conferences Attended

10.B. City Council Committee Reports

A. Ad Hoc Committee on 1125 Arguello Project

B. Ad Hoc Committee on 101/84 Project

C. Ad Hoc Committee on American Legion Project

10.C. City Manager (Oral) Update

11. ADJOURNMENT - The next City Council meeting is scheduled for November 27, 2023
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MEMORANDUM FROM THE CITY ATTORNEY  
CONCERNING A CLOSED SESSION  

BEFORE THE CITY COUNCIL OF THE CITY OF REDWOOD CITY 
 
 
TO:  Honorable Mayor and Members of the City Council 
 
FROM:  Veronica Ramirez, City Attorney 
 
SUBJECT: THREAT TO PUBLIC SERVICES OR FACILITIES 
 
Closed session pursuant to Government Code section 54957(a): 
Consultation with: Mike Liang, IT Manager 

 
A closed session will be held on November 13, 2023, at 6 p.m. or as soon thereafter as the 
matter may be called, for the purpose of conferring with agency representatives on matters posing 
a threat to the security of public services and/or public facilities. 
 
 
 
Dated: November 13, 2023          
       Veronica Ramirez 
       City Attorney 

4.A. - Page 1 of 1
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Investment Report for period ending September 30, 2023

RECOMMENDATION

By motion, approve the City's Investment Report for the period ending September 30, 2023.

STRATEGIC PLAN GUIDING PRINCIPLE

Excellence in Government Operations

BACKGROUND 

The City has an investment portfolio that consists of reserves and fund balances held by the City for 
general operations, capital projects, utilities, and various other special purpose funds. 

In June 2016, the City Council adopted an investment policy that requires staff to provide an Investment 
Report to Council at a public meeting. In July 2016, the City hired an investment manager, PFM Asset 
Management LLC (PFM), to manage the City’s funds pursuant to the newly adopted policy. In July 2021, a 
new agreement was entered into with PFM, after an open procurement process that yielded three 
responses. The City’s primary investment objectives continue to be safety, liquidity, return on investment 
(yield), and sustainability, in that order. 

On January 23, 2023, the City Council approved and adopted the City’s updated investment policy, which 
is reviewed annually and updated as needed. As part of this year’s update, several edits were made to the 
investment policy in order to: 

7.A. - Page 1 of 51
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

1. Address changes to the California Government Code, following passage of Senate Bill 1489; 
2. Reflect Governmental Accounting Standards Board (GASB) Statement No. 98, The Annual 

Comprehensive Financial Report; and 
3. Clarify third party sources that may be used to ensure the City’s sustainability objectives are met. 

The next update to the investment policy will occur in January 2024. 

The attached reports represent all areas in which the City invests funds, excluding bond proceeds held 
with a trustee.

ANALYSIS

The attached investment report indicates that as of September 30, 2023, funds (excluding cash with fiscal 
agents) from all sources were producing an average annual earnings rate of 3.04%, up from 2.59% as of 
June 30, 2023. The market value of the portfolio as of September 30 was $335,549,716, down from 
$366,072,499 as of June 30, 2023. The decrease is primarily due to transfers from investments to the City’s 
checking account to pay for large expenditures that are due at the beginning of each fiscal year (July). The 
investment balance of $335.5 million includes the funds held in the San Mateo County Treasurer’s 
investment pool and with the State Treasurer’s investment pool. All these investments comply with the 
City’s investment policy. The City has sufficient liquid resources available to meet expenditure 
requirements for the next six months. 

The portion of the City’s portfolio that is managed by PFM has a total market value of $199,378,952 as of 
September 30, 2023, up from $198,983,577 as of June 30, 2023, as a result of additional contributions 
made from the City to its portfolio. As of September 30, the portfolio was earning an annual yield at cost 
of 2.83%, up from 2.13% as of June 30, and the yield at market was 5.04%, up from 4.72% as of June 30. 
Yield at market is the yield that the portfolio would be earning if the entire portfolio were purchased on 
September 30, using current investment costs and yields. 

The market benchmark, selected in consultation with the City Council Finance/Audit Sub-Committee, is 
the Bank of America Merrill Lynch (BofA ML) 1-5 year U.S. Treasury Index. Below is a table summarizing 
the City’s portfolio performance compared to the benchmark, for the period ending September 30, 2023.

Portfolio/Benchmark
Total Return 

Quarter Ended 
9/30/23  

(net of fees)

Total Return 
Since Inception 

(12/31/16)    
(net of fees)

Effective 
Duration 
(years)

Redwood City 0.18% 0.96% 2.72

BofA ML 1-5 year U.S. 
Treasury Index

0.23% 0.76% 2.50

7.A. - Page 2 of 51
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

The third quarter 2023 investment market themes identified by PFM were: 

 The U.S. economy is characterized by:
o Stronger than expected growth, supported by a resilient consumer
o Inflation that remains stubbornly above the Federal Reserve’s (“Fed”) target range
o Continued creation of new jobs by the labor market, albeit at a moderating pace

 The Federal Reserve pauses again in rate hike campaign
o After hiking in July, the Federal Reserve held rates steady at the September FOMC 

meeting as expected
o The Fed’s most recent “dot plot” indicated one more rate hike for 2023 and set the stage 

for interest rates to remain “higher-for-longer”
o Updated FOMC economic projections point to stronger GDP growth expectations, higher 

inflation, and slightly lower unemployment for the remainder of 2023 and into 2024

 Interest rates reached their highest levels since 2006-7
o The U.S. government rating downgrade by Fitch had little impact, although it highlighted 

growing worry about the erosion of governance standards and fiscal irresponsibility
o Treasury yields across the curve rose during Q3. Sticky inflation, a “higher for longer” 

market consensus, increased Treasury borrowing, and reduced Treasury holdings by 
China and Japan weighed especially on the long end of the curve

o The next concern is the annual federal budget process and potential for a government 
shutdown

As can be seen in the chart below, the yields on U.S. Treasuries are higher than they were the prior quarter.  
The yield curve remains inverted (shorter term investments have higher yields than long-term 
investments).

7.A. - Page 3 of 51
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

The overall message from the September 30, 2023 investment report is: the U.S. economy is characterized 
by stronger than expected growth; inflation numbers remain above the Fed’s target range; and new job 
creation continues. 

PFM will continue to be selective when evaluating new issues in all sectors.  PFM has provided an in-depth 
market update in the attached investment report.

FISCAL IMPACT 

The City’s portfolio received $1,072,378 in net interest earnings over the reporting period, up from 
$881,682 for the quarter ended June 30, 2023. All interest earnings are allocated monthly through a preset 
methodology that spreads earnings to the appropriate funds. Fees for PFM’s services during this period 
were $30,003, up from $20,159 last quarter, and are paid out of total interest earnings.  There is no 
additional budget appropriation required.

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting. After approval, the Investment Report will be posted on the City Website 
under Financial Information – Investments at the following link: Redwood City Investments.

ALTERNATIVES

The City Council can ask staff to provide the investment report in a different format, or to include 
different information. Staff could return at a future Council meeting with an updated report.

ATTACHMENTS 

Attachment A – PFM Asset Management Investment Performance Review for the quarter ended   
September 30, 2023

7.A. - Page 4 of 51
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

REPORT PREPARED BY:

Molly Flowerday, Financial Services Manager
mflowerday@redwoodcity.org
(650) 780-7071

APPROVED BY:

Michelle Poché Flaherty, Assistant City Manager and Administrative Services Director
Melissa Stevenson Diaz, City Manager

7.A. - Page 5 of 51
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Investment Performance Review
For the Quarter Ended September 30, 2023

Client Management Team PFM Asset Management LLC

Monique Spyke, Managing Director
Allison Kaune, Senior Analyst 
Joseph Creason, Portfolio Manager 
Jeremy King, Key Account Manager

213 Market Street

Harrisburg, PA 17101-2141

717-232-2723

1 California Street Ste. 1000

San Francisco, CA 94111-5411

415-393-7270

NOT FDIC INSURED : NO BANK GUARANTEE : MAY LOSE VALUE

For Institutional Investor or Investment Professional Use Only - This material is not for inspection by, distribution to, or quotation to the general public

CITY OF REDWOOD CITY

7.A. - Page 6 of 51
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Account Summary

1

7.A. - Page 7 of 51
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REDWOOD CITY

For the Quarter Ended September 30, 2023
Account Summary

Account Summary

Note: Individual security values are market values excluding accrued interest. County Pool and LAIF values are at cost. Individual Securities’ earnings rate is yield at cost on 9/30/23, and earnings are accrual 
basis earnings for the quarter ended 9/30/23. San Mateo County Pool and LAIF balances and earnings are provided by the City. LAIF earnings rate is the quarterly apportionment rate as stated on the LAIF 
website. County Pool earnings rate is the Pool net earnings rate as provided by County’s website. Average/Total earnings rate is the weighted earnings rate based on account balance as of 9/30/23.

© PFM Asset Management LLC | pfmam.com

Security Type
Market Value as of 

September 30, 2023
% of 

Portfolio
U.S. Treasury $103,507,739 31%
Federal Agency/GSE $22,293,329 7%
Federal Agency/CMBS $20,651,929 6%
Supra-National Agency $2,246,149 1%
Municipal Obligations $3,940,540 1%
Corporate Notes $31,838,020 10%
Certificates of Deposit $3,657,440 1%
Asset-Backed Securities $10,955,637 3%
Money Market Fund $288,169 <1%

Securities Total $199,378,952 60%
Local Agency Investment Fund (LAIF) $40,579,269 12%
General Fund Reserve Account (LAIF) $24,686,388 7%
San Mateo County Pool $70,905,107 21%

Total Investments $335,549,716 100%

Portfolio Earnings Earnings Rate Earnings
Individual Securities 2.83% $263,329 
San Mateo County Pool 3.13% $558,657 
Local Agency Investment Fund (LAIF) 3.59% $462,909 
General Fund Reserve Account (LAIF) 3.59% $222,612 

Average/Total 3.04% $1,507,507 

2

7.A. - Page 8 of 51
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Portfolio Review:

REDWOOD CITY

3

7.A. - Page 9 of 51
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Compliance

|

Note: Pre- and post-trade compliance for the account(s) managed by PFM Asset Management is provided via Bloomberg Asset and Investment Management ("AIM").

Certificate of Compliance

During the reporting period for the quarter ended September 30, 2023, the account(s) managed by PFM Asset Management

("PFMAM") were in compliance with the applicable investment policy and guidelines as furnished to PFMAM.

Acknowledged : PFM Asset Management LLC

4
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© PFM Asset Management LLC     pfmam.com

CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Snapshot

|

Yield and duration calculations exclude cash and cash equivalents. Sector allocation includes market values and accrued interest.

The portfolio’s benchmark is the ICE BofA 1-5 Year U.S. Treasury Index. Source: Bloomberg.

An average of each security’s credit rating was assigned a numeric value and adjusted for its relative weighting in the portfolio.

1.

Portfolio Snapshot - REDWOOD CITY¹

Credit Quality - S&P
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Portfolio Benchmark

Duration Distribution

U.S. Treasury | 52%

Corporate | 16%

Federal Agency | 11%

Agency CMBS | 10%

ABS | 6%

Municipal | 2%

Negotiable CD | 2%

Supranational | 1%

Sector Allocation

AAA | 7%

AA+ | 74%

AA | 2%

AA- | 2%

A+ | 7%

A | 5%

A- | 2%

BBB+ | 1%

Not Rated | 1%

Portfolio Statistics

Portfolio Effective Duration 2.72 years

Benchmark Effective Duration 2.50 years

Portfolio Credit Quality AA

Yield At Market 5.04%

Yield At Cost 2.83%

Total Market Value $200,231,431.37

$199,090,783.01Securities Sub-Total

$288,169.19Cash

$852,479.17Accrued Interest

5
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© PFM Asset Management LLC     pfmam.com

CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Summary

|

Ratings shown are calculated by assigning a numeral value to each security rating, then calculating a 

weighted average rating for each security type / issuer category using all available security ratings, 
excluding Not-Rated (NR) ratings. For security type / issuer categories where a rating from the applicable 

NRSRO is not available, a rating of NR is assigned. Includes accrued interest and excludes balances 
invested in overnight funds.

Issuer Diversification
Market Value (%) S&P / Moody's / FitchSecurity Type / Issuer

U.S. Treasury 51.9%

UNITED STATES TREASURY 51.9% AA / Aaa / AA

Federal Agency 11.2%

FANNIE MAE 7.5% AA / Aaa / AA

FEDERAL HOME LOAN BANKS 0.8% AA / Aaa / NR

FREDDIE MAC 2.9% AA / Aaa / AA

Agency CMBS 10.4%

FANNIE MAE 1.0% AA / Aaa / AA

FREDDIE MAC 9.4% AA / Aaa / AA

Supranational 1.1%

INTER-AMERICAN DEVELOPMENT BANK 1.1% AAA / Aaa / AAA

Municipal 2.0%

FLORIDA STATE BOARD  OF ADMIN FIN CORP 0.6% AA / Aa / AA

LOS ANGELES COMMUNITY COLLEGE

DISTRICT
0.3% AA / Aaa / NR

NEW JERSEY TURNPIKE AUTHORITY 0.2% AA / A / A

STATE OF CALIFORNIA 0.6% AA / Aa / AA

STATE OF MARYLAND 0.2% AAA / Aaa / AAA

UNIVERSITY OF CALIFORNIA 0.2% AA / Aa / AA

Negotiable CD 1.9%

RABOBANK NEDERLAND 1.0% A / Aa / AA

TORONTO-DOMINION BANK 0.9% A / A / NR

Corporate 16.0%

AMAZON.COM INC 1.3% AA / A / AA

BANK OF AMERICA CO 1.2% A / Aa / AA

BLACKROCK INC 1.0% AA / Aa / NR

Market Value (%) S&P / Moody's / FitchSecurity Type / Issuer

Corporate 16.0%

BRISTOL-MYERS SQUIBB CO 0.3% A / A / NR

CITIGROUP INC 1.5% A / A / A

DEERE & COMPANY 0.8% A / A / A

GOLDMAN SACHS GROUP INC 0.5% BBB / A / A

HERSHEY COMPANY 0.6% A / A / NR

HOME DEPOT INC 0.6% A / A / A

INTEL CORPORATION 0.6% A / A / A

JP MORGAN CHASE & CO 1.1% A / A / AA

MICROSOFT CORP 0.7% AAA / Aaa / NR

MORGAN STANLEY 0.7% A / A / A

PACCAR FINANCIAL CORP 0.6% A / A / NR

PFIZER INC 1.0% A / A / A

TARGET CORP 0.5% A / A / A

THE BANK OF NEW YORK MELLON

CORPORATION
1.0% A / A / AA

TOYOTA MOTOR CORP 0.6% A / A / A

WELLS FARGO & COMPANY 1.5% A / Aa / AA

ABS 5.5%

AMERICAN EXPRESS CO 0.8% AAA / NR / AAA

Bank of America Corp 0.4% NR / Aaa / AAA

CARMAX AUTO OWNER TRUST 0.2% AAA / NR / AAA

CHASE ISSURANCE 0.8% AAA / NR / AAA

DISCOVER FINANCIAL SERVICES 0.2% AAA / Aaa / NR

FIFTH THIRD AUTO TRUST 0.7% AAA / Aaa / NR

HONDA AUTO RECEIVABLES 0.7% AAA / Aaa / AAA

HYUNDAI AUTO RECEIVABLES 0.2% AAA / NR / AAA

0.3%

0.4%

KUBOTA CREDIT OWNER TRUST

TOYOTA MOTOR CORP

USAA AUTO OWNER TRUST 0.8%

NR / Aaa / AAA

AAA / Aaa / AAA

AAA / Aaa / NR

100.0%Total

6
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© PFM Asset Management LLC     pfmam.com

CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Characteristics

|
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December 2022

Sector Allocation Review

U.S. Treasury Federal Agency Agency CMBS Supranational Municipal Negotiable CD Corporate ABS

Market values, excluding accrued interest. Only includes fixed-income securities held within the separately managed account(s) and LGIPs managed by PFMAM. Detail may not add to total due to rounding.

Dec-22 % of TotalSecurity Type Mar-23 % of Total Jun-23 % of Total % of TotalSep-23

U.S. Treasury $93.1 54.3% $109.4 59.5% $125.7 63.4% $103.5 52.0%

Federal Agency $40.4 23.6% $36.9 20.0% $35.4 17.8% $22.3 11.2%

Agency CMBS $0.9 0.5% $0.9 0.5% $2.3 1.1% $20.7 10.4%

Supranational $2.2 1.3% $2.2 1.2% $2.2 1.1% $2.2 1.1%

Municipal $4.3 2.5% $4.4 2.4% $4.4 2.2% $3.9 2.0%

Negotiable CD $2.9 1.7% $1.7 0.9% $1.7 0.9% $3.7 1.8%

Corporate $24.7 14.4% $26.2 14.2% $24.7 12.5% $31.8 16.0%

ABS $2.8 1.7% $2.5 1.3% $2.1 1.0% $11.0 5.5%

Total $171.3 100.0% $184.2 100.0% $198.5 100.0% $199.1 100.0%
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Activity

|

Portfolio Activity 

Net Activity by Sector

($ millions)

U.S. Treasury

Federal Agency

Municipal

Negotiable CD

Corporate

ABS

Agency CMBS

U.S. Treasury

Federal Agency

Municipal

Negotiable CD

Corporate

ABS

Agency CMBS

($40.0) ($20.0) $0.0 $20.0

Based on total proceeds (principal and accrued interest) of buys, sells, maturities, and principal paydowns. Detail may not add to total due to rounding.

Sector Net Activity

Agency CMBS $18,692,759

ABS $8,908,431

Corporate $7,222,604

Negotiable CD $2,000,000

Municipal ($479,741)

Federal Agency ($13,357,100)

U.S. Treasury ($21,806,239)

$1,180,714Total Net Activity

Sales/Maturities   Purchases

8
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Performance

|

The lesser of 10 years or since inception is shown. Since inception returns for periods one year or less are not shown. Performance inception date is December 31, 2016.1.

Interest earned calculated as the ending accrued interest less beginning accrued interest, plus net interest activity.2.

Returns for periods one year or less are presented on a periodic basis. Returns for periods greater than one year are presented on an annualized basis.3.

The portfolio’s benchmark is the ICE BofA 1-5 Year U.S. Treasury Index. Source: Bloomberg.4.
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Portfolio Benchmark Net of Fees

Portfolio Performance

Market Value Basis Earnings 3 Months 1 Year 3 Years 5 Years Since Inception¹

Interest Earned² $1,072,378 $3,317,099 $8,391,236 $15,426,340 $19,652,239

Change in Market Value ($690,903) $470,108 ($15,464,271) ($6,257,681) ($9,147,726)

$381,475Total Dollar Return $3,787,207 ($7,073,035) $9,168,659 $10,504,513

Total Return³

Portfolio 0.19% 2.29% -1.45% 1.19% 1.02%

Benchmark⁴ 0.23% 2.12% -1.76% 0.93% 0.76%

Basis Point Fee 0.01% 0.06% 0.06% 0.06% 0.07%

Net of Fee Return 0.18% 2.23% -1.52% 1.12% 0.96%

3 Months 1 Year 3 Years 5 Years Since Inception

9
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Performance

|

The lesser of 10 years or since inception is shown. Performance inception date is December 31, 2016.1.

Interest earned calculated as the ending accrued interest less beginning accrued interest, plus net interest activity.2.

Realized gains / (losses) are shown on an amortized cost basis.3.

Accrual Basis Earnings

Accrual Basis Earnings

Interest Earned²

Realized Gains / (Losses)³

Change in Amortized Cost

Total Earnings

3 Months

$1,072,378

($1,003,761)

$194,712

$263,329

1 Year

$3,317,099

($1,219,704)

$598,639

$2,696,034

3 Years

$8,391,236

($404,130)

$320,761

$8,307,868

5 Year

$15,426,340

$1,130,079

$296,243

$16,852,662

Since Inception¹

$19,652,239

$132,068

$28,788

$19,813,094

10
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Market Update
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PFM Asset Management LLC

▸ The U.S. economy is characterized by:
▹ Stronger than expected growth, supported by a resilient consumer
▹ Inflation that remains stubbornly above the Federal Reserve’s (“Fed”) target range
▹ Continued creation of new jobs by the labor market, albeit at a moderating pace

▸ Fed pauses again in rate hike campaign
▹ After hiking in July, the Federal Reserve held rates steady at the September FOMC

meeting as expected
▹ The Fed’s most recent “dot plot” indicated one more rate hike for 2023 and set the stage

for interest rates to remain “higher-for-longer”
▹ Updated FOMC economic projections point to stronger GDP growth expectations, higher

inflation, and slightly lower unemployment for the remainder of 2023 and into 2024

▸ Interest rates reached their highest levels since 2006-7
▹ The U.S. government rating downgrade by Fitch had little impact, although it highlighted

growing worry about the erosion of governance standards and fiscal irresponsibility
▹ Treasury yields across the curve rose during Q3. Sticky inflation, a “higher for longer”

market consensus, increased Treasury borrowing, and reduced Treasury holdings by
China and Japan weighed especially on the long end of the curve

▹ The next concern is the annual federal budget process and potential for a government
shutdown

For the Quarter Ended September 30, 2023
Market Update

© PFM Asset Management LLC | pfmam.com

Current Market Themes
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Source: Bloomberg, as of August 2023.

For the Quarter Ended September 30, 2023
Market Update

© PFM Asset Management LLC | pfmam.com
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Fed’s Updated “Dot Plot” Projects Rates To Be “Higher for Longer”

Source: Federal Reserve and Bloomberg. Individual dots represent each Fed members’ judgement of the midpoint of the appropriate target range for the federal funds rate at each year-end. 

© PFM Asset Management LLC | pfmam.com

For the Quarter Ended September 30, 2023
Market Update
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The September Fed dot plot is more hawkish than the June 
dot plot as the median fed funds rate projections for 2024 and 
2025 were 0.5 percentage points higher
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© PFM Asset Management LLC | pfmam.com

For the Quarter Ended September 30, 2023
Market Update

Source: Federal Reserve, latest economic projections as of September 2023.
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Interest Rates Are At Their Highest Levels Since 2006-07

PFM Asset Management LLC
© PFM Asset Management LLC | pfmam.com

For the Quarter Ended September 30, 2023
Market Update

Source: Bloomberg, as of September 30, 2023.
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Sector Yield Spreads

PFM Asset Management LLC
© PFM Asset Management LLC | pfmam.com

For the Quarter Ended September 30, 2023
Market Update

Source: ICE BofAML 1-5 year Indices via Bloomberg, MarketAxess and PFMAM as of September 30, 2023. Spreads on ABS and MBS are option-adjusted spreads of 0-5 year indices based on weighted 
average life; spreads on agencies are relative to comparable maturity Treasuries. 
CMBS is Commercial Mortgage-Backed Securities and represented by the ICE BofA Agency CMBS Index.
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Fixed-Income Markets

1-5 Year Indices

PFM Asset Management LLC
© PFM Asset Management LLC | pfmam.com

For the Quarter Ended September 30, 2023
Market Update

Source: ICE BofAML Indices. ABS indices are 0-5 year, based on weighted average life. As of September 30, 2023.
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Portfolio Holdings and Transactions
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Holdings

|

Managed Account Detail of Securities Held

Security Type/Description

Dated Date/Coupon/Maturity CUSIP Par

S&P

Rating

Moody's

Rating

Settle

Date

Original

Cost

Trade

Date

YTM

at Cost

Accrued

Interest

Market

Value

Amortized

Cost

U.S. Treasury

US TREASURY NOTES

DTD 09/30/2020 0.250% 09/30/2025
91282CAM3 3,835,000.00 AA+ Aaa 9/7/2021 9/9/2021 3,770,583.98 0.67 26.19 3,489,250.973,803,270.11

US TREASURY NOTES
DTD 09/30/2020 0.250% 09/30/2025

91282CAM3 2,200,000.00 AA+ Aaa 9/27/2021 9/28/2021 2,151,617.19 0.81 15.03 2,001,656.362,175,858.20

US TREASURY NOTES

DTD 11/30/2020 0.375% 11/30/2025
91282CAZ4 2,150,000.00 AA+ Aaa 11/2/2021 11/8/2021 2,094,906.25 1.02 2,709.53 1,947,429.582,120,614.19

US TREASURY NOTES
DTD 11/30/2020 0.375% 11/30/2025

91282CAZ4 2,200,000.00 AA+ Aaa 6/22/2022 6/23/2022 1,995,382.81 3.26 2,772.54 1,992,718.642,071,136.79

US TREASURY NOTES

DTD 12/31/2020 0.375% 12/31/2025
91282CBC4 4,225,000.00 AA+ Aaa 1/11/2021 1/12/2021 4,199,253.91 0.50 4,003.99 3,818,343.754,213,333.36

US TREASURY NOTES
DTD 12/31/2020 0.375% 12/31/2025

91282CBC4 2,300,000.00 AA+ Aaa 4/5/2021 4/7/2021 2,245,464.84 0.89 2,179.69 2,078,625.002,274,072.93

US TREASURY NOTES

DTD 01/31/2021 0.375% 01/31/2026
91282CBH3 2,725,000.00 AA+ Aaa 1/4/2022 1/6/2022 2,628,347.66 1.27 1,721.64 2,452,500.002,669,519.22

US TREASURY NOTES
DTD 01/31/2019 2.625% 01/31/2026

9128286A3 2,780,000.00 AA+ Aaa 2/4/2021 2/5/2021 3,075,809.38 0.46 12,294.70 2,637,525.002,918,564.20

US TREASURY NOTES
DTD 01/31/2021 0.375% 01/31/2026

91282CBH3 1,385,000.00 AA+ Aaa 2/17/2022 2/18/2022 1,308,013.48 1.84 875.03 1,246,500.001,339,490.99

US TREASURY NOTES
DTD 01/31/2021 0.375% 01/31/2026

91282CBH3 1,700,000.00 AA+ Aaa 5/3/2022 5/4/2022 1,545,937.50 2.95 1,074.05 1,530,000.001,603,936.18

US TREASURY NOTES
DTD 01/31/2021 0.375% 01/31/2026

91282CBH3 950,000.00 AA+ Aaa 2/26/2021 2/26/2021 930,332.03 0.80 600.20 855,000.00940,679.57

US TREASURY NOTES

DTD 01/31/2021 0.375% 01/31/2026
91282CBH3 2,300,000.00 AA+ Aaa 7/2/2021 7/7/2021 2,255,796.88 0.80 1,453.13 2,070,000.002,277,408.47

US TREASURY NOTES
DTD 02/28/2021 0.500% 02/28/2026

91282CBQ3 2,160,000.00 AA+ Aaa 3/4/2021 3/9/2021 2,131,312.50 0.77 919.78 1,944,337.392,146,090.43

US TREASURY NOTES

DTD 02/28/2021 0.500% 02/28/2026
91282CBQ3 3,900,000.00 AA+ Aaa 12/3/2021 12/7/2021 3,794,882.81 1.15 1,660.71 3,510,609.183,840,020.57

US TREASURY N/B NOTES

DTD 03/15/2023 4.625% 03/15/2026
91282CGR6 2,435,000.00 AA+ Aaa 3/27/2023 3/28/2023 2,495,304.30 3.73 4,950.27 2,417,879.032,484,891.65
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Holdings

|

Security Type/Description

Dated Date/Coupon/Maturity CUSIP Par

S&P

Rating

Moody's

Rating

Settle

Date

Original

Cost

Trade

Date

YTM

at Cost

Accrued

Interest

Market

Value

Amortized

Cost

U.S. Treasury

US TREASURY N/B NOTES

DTD 03/31/2021 0.750% 03/31/2026
91282CBT7 3,765,000.00 AA+ Aaa 9/7/2021 9/9/2021 3,763,529.30 0.76 77.15 3,403,795.313,764,193.94

US TREASURY N/B NOTES

DTD 05/31/2021 0.750% 05/31/2026
91282CCF6 1,430,000.00 AA+ Aaa 6/7/2021 6/7/2021 1,426,760.16 0.80 3,604.30 1,283,871.881,428,266.98

US TREASURY N/B NOTES

DTD 05/31/2021 0.750% 05/31/2026
91282CCF6 1,945,000.00 AA+ Aaa 6/6/2022 6/8/2022 1,782,562.11 2.99 4,902.36 1,746,245.311,836,223.63

US TREASURY N/B NOTES
DTD 05/31/2021 0.750% 05/31/2026

91282CCF6 2,205,000.00 AA+ Aaa 6/2/2021 6/4/2021 2,200,176.56 0.79 5,557.68 1,979,676.562,202,424.15

US TREASURY NOTES
DTD 08/15/2016 1.500% 08/15/2026

9128282A7 3,000,000.00 AA+ Aaa 5/31/2022 6/1/2022 2,840,625.00 2.85 5,747.28 2,734,687.502,891,156.01

US TREASURY N/B NOTES
DTD 09/30/2021 0.875% 09/30/2026

91282CCZ2 2,430,000.00 AA+ Aaa 4/5/2022 4/7/2022 2,237,403.52 2.77 58.09 2,168,395.432,301,170.96

US TREASURY NOTES

DTD 11/15/2016 2.000% 11/15/2026
912828U24 1,500,000.00 AA+ Aaa 5/31/2022 6/1/2022 1,446,093.75 2.87 11,331.52 1,379,531.251,462,219.27

US TREASURY NOTES
DTD 02/15/2017 2.250% 02/15/2027

912828V98 5,550,000.00 AA+ Aaa 7/5/2022 7/7/2022 5,406,480.47 2.85 15,948.71 5,121,609.385,444,917.11

US TREASURY N/B NOTES

DTD 03/31/2022 2.500% 03/31/2027
91282CEF4 2,580,000.00 AA+ Aaa 3/27/2023 3/28/2023 2,467,528.13 3.68 176.23 2,396,175.002,481,894.41

US TREASURY N/B NOTES
DTD 03/31/2022 2.500% 03/31/2027

91282CEF4 2,850,000.00 AA+ Aaa 4/25/2023 4/26/2023 2,744,349.61 3.52 194.67 2,646,937.502,755,982.20

US TREASURY N/B NOTES

DTD 03/31/2022 2.500% 03/31/2027
91282CEF4 475,000.00 AA+ Aaa 11/29/2022 11/30/2022 446,277.34 4.03 32.45 441,156.25451,814.89

US TREASURY N/B NOTES
DTD 04/30/2020 0.500% 04/30/2027

912828ZN3 2,400,000.00 AA+ Aaa 8/3/2022 8/5/2022 2,145,000.00 2.92 5,021.74 2,069,250.002,207,238.29

US TREASURY N/B NOTES
DTD 06/30/2022 3.250% 06/30/2027

91282CEW7 2,730,000.00 AA+ Aaa 4/25/2023 4/26/2023 2,703,766.41 3.50 22,422.35 2,593,500.002,706,482.60

US TREASURY NOTES
DTD 06/30/2020 0.500% 06/30/2027

912828ZV5 1,135,000.00 AA+ Aaa 8/9/2022 8/12/2022 1,006,913.48 3.00 1,434.17 972,198.441,036,726.10

US TREASURY NOTES
DTD 08/15/2017 2.250% 08/15/2027

9128282R0 6,600,000.00 AA+ Aaa 9/1/2022 9/6/2022 6,257,367.19 3.40 18,966.03 6,031,780.926,331,439.69

US TREASURY N/B NOTES

DTD 09/30/2022 4.125% 09/30/2027
91282CFM8 1,680,000.00 AA+ Aaa 11/1/2022 11/3/2022 1,669,040.63 4.27 189.34 1,644,825.001,671,071.05

US TREASURY N/B NOTES

DTD 09/30/2022 4.125% 09/30/2027
91282CFM8 2,650,000.00 AA+ Aaa 4/25/2023 4/26/2023 2,719,148.44 3.48 298.67 2,594,515.632,712,396.00
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CITY OF REDWOOD CITY

For the Quarter Ended September 30, 2023

Portfolio Holdings
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Security Type/Description

Dated Date/Coupon/Maturity CUSIP Par

S&P

Rating

Moody's

Rating

Settle

Date

Original

Cost

Trade

Date

YTM

at Cost

Accrued

Interest

Market

Value

Amortized

Cost

U.S. Treasury

US TREASURY NOTES

DTD 10/31/2020 0.500% 10/31/2027
91282CAU5 3,045,000.00 AA+ Aaa 1/4/2023 1/6/2023 2,593,126.76 3.91 6,371.33 2,575,403.752,661,973.85

US TREASURY N/B NOTES

DTD 10/31/2022 4.125% 10/31/2027
91282CFU0 1,565,000.00 AA+ Aaa 12/6/2022 12/8/2022 1,586,763.28 3.81 27,015.39 1,531,743.751,583,148.24

US TREASURY NOTES

DTD 11/15/2017 2.250% 11/15/2027
9128283F5 3,500,000.00 AA+ Aaa 5/12/2023 5/15/2023 3,318,710.94 3.50 29,745.24 3,182,812.503,334,029.59

US TREASURY N/B NOTES
DTD 12/31/2022 3.875% 12/31/2027

91282CGC9 2,660,000.00 AA+ Aaa 4/25/2023 4/26/2023 2,708,004.69 3.45 26,048.85 2,578,537.502,703,569.17

US TREASURY NOTES
DTD 01/31/2021 0.750% 01/31/2028

91282CBJ9 5,120,000.00 AA+ Aaa 1/31/2023 1/31/2023 4,442,200.00 3.67 6,469.57 4,340,800.004,532,400.11

US TREASURY N/B NOTES
DTD 02/28/2023 4.000% 02/29/2028

91282CGP0 1,600,000.00 AA+ Aaa 3/3/2023 3/7/2023 1,582,250.00 4.25 5,450.55 1,558,750.081,584,278.57

US TREASURY N/B NOTES

DTD 03/31/2021 1.250% 03/31/2028
91282CBS9 1,545,000.00 AA+ Aaa 5/8/2023 5/9/2023 1,390,439.65 3.49 52.77 1,333,528.131,402,973.91

US TREASURY N/B NOTES
DTD 03/31/2023 3.625% 03/31/2028

91282CGT2 2,725,000.00 AA+ Aaa 4/25/2023 4/26/2023 2,750,227.54 3.42 269.89 2,612,593.752,748,014.35

US TREASURY N/B NOTES

DTD 04/30/2023 3.500% 04/30/2028
91282CHA2 3,530,000.00 AA+ Aaa 5/1/2023 5/1/2023 3,512,625.78 3.61 51,702.99 3,364,531.253,514,081.56

US TREASURY N/B NOTES
DTD 05/31/2023 3.625% 05/31/2028

91282CHE4 2,515,000.00 AA+ Aaa 5/31/2023 5/31/2023 2,496,825.20 3.79 30,638.68 2,410,863.412,498,048.79

US TREASURY N/B NOTES

DTD 06/30/2023 4.000% 06/30/2028
91282CHK0 2,895,000.00 AA+ Aaa 7/6/2023 7/10/2023 2,848,747.85 4.36 29,264.67 2,817,649.072,850,860.63

112,870,000.00 109,115,889.31 346,249.15 103,507,739.45Security Type Sub-Total 2.58 109,977,882.91

Supranational

INTER-AMERICAN DEVEL BK NOTES

DTD 09/23/2021 0.500% 09/23/2024
4581X0DZ8 2,360,000.00 AAA Aaa 9/15/2021 9/23/2021 2,358,253.60 0.52 262.22 2,246,148.882,359,429.55

2,360,000.00 2,358,253.60 262.22 2,246,148.88Security Type Sub-Total 0.52 2,359,429.55
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TORONTO DOMINION BANK NY CERT

DEPOS

DTD 10/31/2022 5.470% 10/25/2024

89115B6F2 1,700,000.00 A A1 10/27/2022 10/31/2022 1,700,000.00 5.44 86,532.36 1,699,459.571,700,000.00

COOPERAT RABOBANK UA/NY CERT

DEPOS

DTD 07/20/2023 5.080% 07/17/2026

21684LGS5 2,000,000.00 A+ Aa2 7/17/2023 7/20/2023 2,000,000.00 5.08 20,037.78 1,957,980.002,000,000.00

3,700,000.00 3,700,000.00 106,570.14 3,657,439.57Security Type Sub-Total 5.25 3,700,000.00

Municipal

CA ST TXBL GO BONDS

DTD 10/24/2019 2.400% 10/01/2023
13063DRJ9 1,090,000.00 AA- Aa2 10/16/2019 10/24/2019 1,111,810.90 1.87 13,080.00 1,090,000.001,090,000.00

MD ST TXBL GO BONDS
DTD 08/05/2020 0.510% 08/01/2024

574193TQ1 435,000.00 AAA Aaa 7/23/2020 8/5/2020 434,878.20 0.52 369.75 417,713.10434,974.50

UNIV OF CAL TXBL REV BONDS

DTD 07/16/2020 0.883% 05/15/2025
91412HGE7 155,000.00 AA Aa2 7/14/2020 7/16/2020 155,561.10 0.81 517.05 144,593.30155,181.86

UNIV OF CAL TXBL REV BONDS
DTD 07/16/2020 0.883% 05/15/2025

91412HGE7 350,000.00 AA Aa2 7/10/2020 7/16/2020 350,000.00 0.88 1,167.52 326,501.00350,000.00

FL ST BOARD OF ADMIN TXBL REV

BONDS
DTD 09/16/2020 1.258% 07/01/2025

341271AD6 850,000.00 AA Aa3 9/3/2020 9/16/2020 850,000.00 1.26 2,673.25 789,981.50850,000.00

FL ST BOARD OF ADMIN TXBL REV
BONDS
DTD 09/16/2020 1.258% 07/01/2025

341271AD6 330,000.00 AA Aa3 9/3/2020 9/16/2020 332,333.10 1.11 1,037.85 306,698.70330,852.40

LOS ANGELES CCD, CA TXBL GO
BONDS
DTD 11/10/2020 0.773% 08/01/2025

54438CYK2 605,000.00 AA+ Aaa 10/30/2020 11/10/2020 605,000.00 0.77 779.44 559,110.75605,000.00

NJ TURNPIKE AUTHORITY TXBL REV
BONDS
DTD 02/04/2021 1.047% 01/01/2026

646140DP5 335,000.00 AA- A1 1/22/2021 2/4/2021 335,000.00 1.05 876.86 305,942.10335,000.00

4,150,000.00 4,174,583.30 20,501.72 3,940,540.45Security Type Sub-Total 1.20 4,151,008.76
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FANNIE MAE NOTES

DTD 01/10/2020 1.625% 01/07/2025
3135G0X24 1,485,000.00 AA+ Aaa 3/4/2020 3/5/2020 1,540,227.15 0.84 5,630.63 1,417,180.051,499,485.81

FEDERAL HOME LOAN BANK NOTES

DTD 04/16/2020 0.500% 04/14/2025
3130AJHU6 1,645,000.00 AA+ Aaa 4/15/2020 4/16/2020 1,636,840.80 0.60 3,815.49 1,530,628.091,642,490.51

FANNIE MAE NOTES

DTD 04/24/2020 0.625% 04/22/2025
3135G03U5 2,315,000.00 AA+ Aaa 6/3/2020 6/5/2020 2,326,852.80 0.52 6,390.36 2,155,741.892,318,784.65

FANNIE MAE NOTES
DTD 04/24/2020 0.625% 04/22/2025

3135G03U5 1,100,000.00 AA+ Aaa 5/21/2020 5/26/2020 1,103,619.00 0.56 3,036.46 1,024,326.601,101,149.11

FANNIE MAE NOTES
DTD 04/24/2020 0.625% 04/22/2025

3135G03U5 65,000.00 AA+ Aaa 4/22/2020 4/24/2020 64,866.10 0.67 179.43 60,528.3964,958.23

FANNIE MAE NOTES
DTD 06/19/2020 0.500% 06/17/2025

3135G04Z3 2,275,000.00 AA+ Aaa 10/1/2020 10/5/2020 2,285,669.75 0.40 3,286.11 2,100,596.222,278,886.13

FANNIE MAE NOTES

DTD 06/19/2020 0.500% 06/17/2025
3135G04Z3 485,000.00 AA+ Aaa 9/17/2020 9/18/2020 486,726.60 0.42 700.56 447,819.42485,622.69

FANNIE MAE NOTES
DTD 06/19/2020 0.500% 06/17/2025

3135G04Z3 2,550,000.00 AA+ Aaa 6/17/2020 6/19/2020 2,544,721.50 0.54 3,683.33 2,354,514.452,548,191.30

FANNIE MAE NOTES

DTD 06/19/2020 0.500% 06/17/2025
3135G04Z3 2,065,000.00 AA+ Aaa 8/3/2020 8/4/2020 2,075,758.65 0.39 2,982.78 1,906,695.042,068,781.87

FREDDIE MAC NOTES (CALLABLE)
DTD 06/30/2022 4.000% 06/30/2025

3134GXZF4 2,350,000.00 AA+ Aaa 6/22/2022 6/30/2022 2,350,000.00 4.00 23,761.11 2,293,536.552,350,000.00

FREDDIE MAC NOTES

DTD 07/23/2020 0.375% 07/21/2025
3137EAEU9 1,545,000.00 AA+ Aaa 7/21/2020 7/23/2020 1,537,305.90 0.48 1,126.56 1,418,028.811,542,220.17

FANNIE MAE NOTES
DTD 08/27/2020 0.375% 08/25/2025

3135G05X7 1,545,000.00 AA+ Aaa 8/25/2020 8/27/2020 1,537,769.40 0.47 579.38 1,412,479.171,542,248.88

FREDDIE MAC NOTES
DTD 09/25/2020 0.375% 09/23/2025

3137EAEX3 2,230,000.00 AA+ Aaa 9/23/2020 9/25/2020 2,223,287.70 0.44 185.83 2,033,619.512,227,339.37

FANNIE MAE NOTES
DTD 11/12/2020 0.500% 11/07/2025

3135G06G3 895,000.00 AA+ Aaa 11/19/2020 11/24/2020 894,659.90 0.51 1,790.00 814,120.64894,855.61

FANNIE MAE NOTES
DTD 11/12/2020 0.500% 11/07/2025

3135G06G3 1,455,000.00 AA+ Aaa 11/9/2020 11/12/2020 1,449,791.10 0.57 2,910.00 1,323,514.561,452,803.17

24,005,000.00 24,058,096.35 60,058.03 22,293,329.39Security Type Sub-Total 0.87 24,017,817.50
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PFIZER INC CORP NOTES

DTD 03/11/2019 2.950% 03/15/2024
717081ES8 2,070,000.00 A+ A1 4/2/2019 4/4/2019 2,095,316.10 2.68 2,714.00 2,043,501.932,071,950.68

BLACKROCK INC CORP NOTES

DTD 03/18/2014 3.500% 03/18/2024
09247XAL5 2,080,000.00 AA- Aa3 5/30/2019 5/31/2019 2,173,912.00 2.50 2,628.89 2,056,951.522,089,053.70

JP MORGAN CHASE BANK CORP

NOTE
DTD 05/13/2014 3.625% 05/13/2024

46625HJX9 1,600,000.00 A- A1 8/28/2019 8/30/2019 1,714,256.00 2.02 22,233.33 1,579,414.401,614,963.68

HERSHEY COMPANY CORP NOTES

(CALLABLE)

DTD 10/31/2019 2.050% 11/15/2024

427866BC1 1,215,000.00 A A1 5/4/2020 5/6/2020 1,274,778.00 0.94 9,409.50 1,168,599.151,228,996.08

PACCAR FINANCIAL CORP

CORPORATE NOTES
DTD 02/06/2020 1.800% 02/06/2025

69371RQ66 1,255,000.00 A+ A1 5/11/2020 5/13/2020 1,275,117.65 1.45 3,451.25 1,193,435.981,260,744.58

MICROSOFT CORP (CALLABLE)

NOTES
DTD 02/12/2015 2.700% 02/12/2025

594918BB9 1,415,000.00 AAA Aaa 3/23/2021 3/25/2021 1,516,073.45 0.83 5,200.13 1,367,083.861,446,052.69

TOYOTA MOTOR CREDIT CORP CORP

NOTES
DTD 02/13/2020 1.800% 02/13/2025

89236TGT6 730,000.00 A+ A1 5/20/2020 5/26/2020 737,132.10 1.58 1,752.00 693,397.07732,072.61

TOYOTA MOTOR CREDIT CORP CORP

NOTES
DTD 02/13/2020 1.800% 02/13/2025

89236TGT6 530,000.00 A+ A1 5/20/2020 5/26/2020 535,178.10 1.58 1,272.00 503,425.27531,504.77

INTEL CORP (CALLABLE) CORPORATE

NOTES
DTD 03/25/2020 3.400% 03/25/2025

458140BP4 1,150,000.00 A A2 5/4/2020 5/6/2020 1,271,589.50 1.17 651.67 1,113,754.301,185,521.31

CITIGROUP INC (CALLABLE)

CORPORATE NOTES
DTD 05/04/2021 0.981% 05/01/2025

172967MX6 390,000.00 BBB+ A3 4/27/2021 5/4/2021 390,000.00 0.98 1,594.13 376,649.91390,000.00

CITIGROUP INC (CALLABLE)

CORPORATE NOTES
DTD 05/04/2021 0.981% 05/01/2025

172967MX6 415,000.00 BBB+ A3 4/28/2021 5/4/2021 416,099.75 0.91 1,696.31 400,794.14415,214.32

GOLDMAN SACHS GROUP INC

CORPORATE NOTES

DTD 05/22/2015 3.750% 05/22/2025

38148LAE6 1,080,000.00 BBB+ A2 2/12/2021 2/17/2021 1,206,554.40 0.94 14,512.50 1,041,219.361,124,026.43
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JPMORGAN CHASE & CO (CALLABLE)

CORP NOTE

DTD 06/01/2021 0.824% 06/01/2025

46647PCH7 270,000.00 A- A1 5/24/2021 6/1/2021 270,000.00 0.82 741.60 261,004.14270,000.00

BRISTOL-MYERS SQUIBB CO

CORPORATE NOTES

DTD 11/13/2020 0.750% 11/13/2025

110122DN5 565,000.00 A+ A2 6/17/2021 6/21/2021 559,372.60 0.98 1,624.38 512,543.14562,287.92

BANK OF AMERICA CORP NOTES

(CALLABLE)

DTD 03/22/2022 3.384% 04/02/2026

06051GKM0 1,170,000.00 A- A1 3/17/2022 3/22/2022 1,170,000.00 3.38 19,686.42 1,121,467.231,170,000.00

WELLS FARGO BANK NA BANK

NOTES (CALLABLE
DTD 08/09/2023 5.450% 08/07/2026

94988J6D4 3,000,000.00 A+ Aa2 8/22/2023 8/24/2023 2,991,210.00 5.56 23,616.67 2,981,475.002,991,519.56

BANK OF AMERICA NA CORPORATE

NOTES
DTD 08/18/2023 5.526% 08/18/2026

06428CAA2 1,190,000.00 A+ Aa1 8/14/2023 8/18/2023 1,190,000.00 5.53 7,854.60 1,183,948.851,190,000.00

TARGET CORP CORP NOTES

(CALLABLE)
DTD 01/24/2022 1.950% 01/15/2027

87612EBM7 210,000.00 A A2 1/19/2022 1/24/2022 209,643.00 1.99 864.50 189,478.38209,763.83

TARGET CORP CORP NOTES

(CALLABLE)
DTD 01/24/2022 1.950% 01/15/2027

87612EBM7 610,000.00 A A2 1/28/2022 2/1/2022 606,401.00 2.08 2,511.17 550,389.58607,608.62

TARGET CORP CORP NOTES

(CALLABLE)
DTD 01/24/2022 1.950% 01/15/2027

87612EBM7 375,000.00 A A2 1/27/2022 1/31/2022 374,771.25 1.96 1,543.75 338,354.25374,848.09

BANK OF NY MELLON CORP

(CALLABLE) CORPOR
DTD 01/26/2022 2.050% 01/26/2027

06406RBA4 2,220,000.00 A A1 1/26/2022 1/28/2022 2,227,148.40 1.98 8,217.08 1,984,315.922,224,712.44

HOME DEPOT INC CORP NOTES

(CALLABLE)
DTD 09/14/2017 2.800% 09/14/2027

437076BT8 1,225,000.00 A A2 1/26/2023 1/30/2023 1,155,665.00 4.16 1,619.72 1,121,857.451,165,687.36

AMAZON.COM INC CORP NOTE

(CALLABLE)

DTD 12/01/2022 4.550% 12/01/2027

023135CP9 2,570,000.00 AA A1 1/4/2023 1/6/2023 2,579,252.00 4.47 38,978.33 2,513,997.132,577,843.17

JPMORGAN CHASE CORP NOTES

(CALLABLE)

DTD 02/24/2022 2.947% 02/24/2028

46647PCW4 265,000.00 A- A1 9/14/2023 9/18/2023 242,308.05 5.13 802.65 240,219.59242,490.15
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MORGAN STANLEY CORPORATE

NOTES (CALLABLE

DTD 04/20/2022 4.210% 04/20/2028

61747YER2 1,560,000.00 A- A1 8/22/2023 8/24/2023 1,477,522.80 5.51 29,371.77 1,466,088.001,479,365.32

JOHN DEERE CAPITAL CORP

CORPORATE NOTES

DTD 07/14/2023 4.950% 07/14/2028

24422EXB0 720,000.00 A A2 7/14/2023 7/18/2023 726,991.20 4.73 7,623.00 709,272.00726,703.58

JOHN DEERE CAPITAL CORP

CORPORATE NOTES

DTD 07/14/2023 4.950% 07/14/2028

24422EXB0 675,000.00 A A2 7/11/2023 7/14/2023 673,994.25 4.98 7,146.56 664,942.50674,037.74

JOHN DEERE CAPITAL CORP

CORPORATE NOTES
DTD 07/14/2023 4.950% 07/14/2028

24422EXB0 290,000.00 A A2 7/13/2023 7/14/2023 293,944.00 4.64 3,070.38 285,679.00293,773.46

CITIBANK NA CORP NOTES

(CALLABLE)
DTD 09/29/2023 5.803% 09/29/2028

17325FBB3 2,175,000.00 A+ Aa3 9/26/2023 9/29/2023 2,175,000.00 5.80 701.20 2,174,760.752,175,000.00

33,020,000.00 33,529,230.60 223,089.49 31,838,019.80Security Type Sub-Total 3.21 33,025,742.09

Agency CMBS

FHMS K043 A2

DTD 03/01/2015 3.062% 12/01/2024
3137BGK24 920,000.00 AA+ Aaa 3/19/2020 3/25/2020 965,568.75 1.95 2,347.53 891,797.25931,365.57

FHMS K061 A2
DTD 01/30/2017 3.347% 11/01/2026

3137BTUM1 1,435,000.00 AA+ Aaa 5/19/2023 5/24/2023 1,390,828.91 4.31 4,002.45 1,359,106.621,395,397.12

FHMS K064 A2

DTD 05/15/2017 3.224% 03/01/2027
3137BXQY1 2,125,000.00 AA+ Aaa 8/16/2023 8/18/2023 2,004,472.66 4.98 5,709.17 1,993,986.312,008,580.49

FHLMC MULTIFAMILY STRUCTURED P
DTD 07/01/2017 3.243% 04/01/2027

3137F1G44 1,210,000.00 AA+ Aaa 8/16/2023 8/18/2023 1,140,850.39 4.97 3,270.03 1,133,121.971,143,151.89

FHLMC MULTIFAMILY STRUCTURED P

DTD 08/01/2017 3.117% 06/01/2027
3137F2LJ3 1,875,000.00 AA+ Aaa 8/17/2023 8/22/2023 1,753,417.97 5.01 4,870.31 1,745,520.531,756,944.64

FHMS K507 A1
DTD 09/01/2023 4.800% 04/01/2028

3137HAMR4 1,940,000.00 AA+ Aaa 9/20/2023 9/28/2023 1,909,555.58 5.19 7,760.00 1,896,764.461,909,607.06

FHMS K506 A1

DTD 09/01/2023 4.650% 05/01/2028
3137HAMG8 1,015,000.00 AA+ Aaa 9/7/2023 9/14/2023 999,820.68 5.01 3,933.13 985,372.97999,960.40
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FHMS K505 A2

DTD 07/01/2023 4.819% 06/01/2028
3137HACX2 2,000,000.00 AA+ Aaa 7/13/2023 7/20/2023 2,019,976.00 4.59 8,031.67 1,963,208.962,019,155.84

FHMS KJ46 A1

DTD 07/01/2023 4.777% 06/01/2028
3137HAD45 1,668,385.38 AA+ Aaa 7/19/2023 7/27/2023 1,668,343.67 4.78 6,641.56 1,637,259.931,668,345.22

FNA 2023-M6 A2

DTD 07/01/2023 4.190% 07/01/2028
3136BQDE6 2,075,000.00 AA+ Aaa 7/18/2023 7/31/2023 2,039,822.27 4.58 7,245.21 1,982,596.542,041,035.97

FHMS K506 A2
DTD 09/01/2023 4.650% 08/01/2028

3137HAMH6 2,025,000.00 AA+ Aaa 9/7/2023 9/14/2023 1,995,044.18 4.99 7,846.88 1,967,430.081,995,304.48

FHMS KJ47 A1
DTD 09/01/2023 5.272% 08/01/2028

3137HAMN3 1,135,000.00 AA+ Aaa 9/19/2023 9/28/2023 1,134,994.33 5.27 4,986.43 1,131,989.301,134,995.32

FHMS K507 A2
DTD 09/01/2023 4.800% 09/01/2028

3137HAMS2 2,000,000.00 AA+ Aaa 9/20/2023 9/28/2023 1,976,094.00 5.07 8,000.00 1,963,773.661,976,131.14

21,423,385.38 20,998,789.39 74,644.37 20,651,928.58Security Type Sub-Total 4.76 20,979,975.14

ABS

CARMX 2020-1 A3

DTD 01/22/2020 1.890% 12/16/2024
14315XAC2 7,021.05 NR NR 1/14/2020 1/22/2020 7,019.67 1.89 5.90 7,012.027,020.71

HAROT 2021-1 A3
DTD 02/24/2021 0.270% 04/21/2025

43813GAC5 119,677.66 NR Aaa 2/17/2021 2/24/2021 119,675.46 0.27 8.98 117,624.72119,676.84

HART 2021-A A3
DTD 04/28/2021 0.380% 09/15/2025

44933LAC7 147,711.62 AAA NR 4/20/2021 4/28/2021 147,696.07 0.38 24.95 144,796.69147,704.68

CARMX 2021-1 A3
DTD 01/27/2021 0.340% 12/15/2025

14316NAC3 95,768.21 AAA NR 1/20/2021 1/27/2021 95,749.29 0.34 14.47 93,384.0495,759.66

TAOT 2021-C A3
DTD 09/27/2021 0.430% 01/15/2026

89239BAC5 419,854.73 AAA Aaa 9/21/2021 9/27/2021 419,821.27 0.43 80.24 406,028.62419,836.90

CARMX 2021-2 A3

DTD 04/21/2021 0.520% 02/17/2026
14314QAC8 269,833.69 AAA NR 4/13/2021 4/21/2021 269,775.53 0.52 62.36 261,787.57269,804.99

HART 2021-C A3
DTD 11/17/2021 0.740% 05/15/2026

44935FAD6 227,069.84 AAA NR 11/9/2021 11/17/2021 227,019.16 0.75 74.68 219,433.05227,040.27

DCENT 2021-A1 A1

DTD 09/27/2021 0.580% 09/15/2026
254683CP8 450,000.00 AAA Aaa 9/20/2021 9/27/2021 449,903.66 0.58 116.00 428,066.73449,942.64

KCOT 2023-2A A3

DTD 07/26/2023 5.280% 01/18/2028
500945AC4 515,000.00 NR Aaa 7/18/2023 7/26/2023 514,869.91 5.29 1,208.53 509,637.36514,875.23
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Portfolio Holdings

|

Security Type/Description

Dated Date/Coupon/Maturity CUSIP Par

S&P

Rating

Moody's

Rating

Settle

Date

Original

Cost

Trade

Date

YTM

at Cost

Accrued

Interest

Market

Value

Amortized

Cost

ABS

BAAT 2023-1A A3

DTD 07/31/2023 5.530% 02/15/2028
06428AAC2 845,000.00 NR Aaa 7/25/2023 7/31/2023 844,967.97 5.53 2,076.82 842,871.11844,969.17

HAROT 2023-3 A3

DTD 08/22/2023 5.410% 02/18/2028
43815QAC1 1,290,000.00 AAA NR 8/15/2023 8/22/2023 1,289,734.00 5.42 2,520.16 1,285,960.881,289,740.48

TAOT 2023-C A3

DTD 08/15/2023 5.160% 04/17/2028
89231FAD2 400,000.00 AAA NR 8/8/2023 8/15/2023 399,909.52 5.17 917.33 396,819.64399,912.01

USAOT 2023-A A3
DTD 09/15/2023 5.580% 05/15/2028

90291VAC4 1,605,000.00 AAA Aaa 9/7/2023 9/15/2023 1,604,719.13 5.58 3,980.40 1,601,459.531,604,717.16

FITAT 2023-1 A3
DTD 08/23/2023 5.530% 08/15/2028

31680EAD3 1,405,000.00 AAA Aaa 8/15/2023 8/23/2023 1,404,912.89 5.53 3,453.18 1,400,166.521,404,914.76

AMXCA 2023-3 A
DTD 09/19/2023 5.230% 09/15/2028

02582JKD1 1,645,000.00 AAA NR 9/12/2023 9/19/2023 1,644,926.47 5.23 2,867.78 1,639,400.421,644,923.17

CHAIT 2023-A1 A

DTD 09/15/2023 5.160% 09/15/2028
161571HT4 1,610,000.00 AAA NR 9/7/2023 9/15/2023 1,609,553.71 5.17 3,692.27 1,601,187.991,609,553.49

11,051,936.80 11,050,253.71 21,104.05 10,955,636.89Security Type Sub-Total 4.63 11,050,392.16

212,580,322.18 208,985,096.26 852,479.17 199,090,783.01Managed Account Sub Total

Securities Sub Total

Accrued Interest

$212,580,322.18 $208,985,096.26 $852,479.17 $199,090,783.01

$852,479.17

209,262,248.11

$209,262,248.11

2.83

2.83%

Total Investments $199,943,262.18
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

BUY

7/6/2023 7/10/2023 2,895,000.00 91282CHK0 US TREASURY N/B NOTES 4.00% 6/30/2028 2,851,894.59 4.36%

7/11/2023 7/14/2023 675,000.00 24422EXB0 JOHN DEERE CAPITAL CORP CORPORATE NOTES 4.95% 7/14/2028 673,994.25 4.98%

7/13/2023 7/14/2023 290,000.00 24422EXB0 JOHN DEERE CAPITAL CORP CORPORATE NOTES 4.95% 7/14/2028 293,944.00 4.64%

7/13/2023 7/20/2023 2,000,000.00 3137HACX2 FHMS K505 A2 4.81% 6/1/2028 2,025,062.72 4.59%

7/14/2023 7/18/2023 720,000.00 24422EXB0 JOHN DEERE CAPITAL CORP CORPORATE NOTES 4.95% 7/14/2028 727,387.20 4.73%

7/17/2023 7/20/2023 2,000,000.00 21684LGS5 COOPERAT RABOBANK UA/NY CERT DEPOS 5.08% 7/17/2026 2,000,000.00 5.08%

7/18/2023 7/21/2023 515,000.00 912796Y29 US TREASURY BILL 0.00% 7/27/2023 514,574.05 4.97%

7/18/2023 7/26/2023 515,000.00 500945AC4 KCOT 2023-2A A3 5.28% 1/18/2028 514,869.91 5.29%

7/18/2023 7/31/2023 2,075,000.00 3136BQDE6 FNA 2023-M6 A2 4.19% 7/1/2028 2,047,067.48 4.58%

7/18/2023 7/21/2023 2,063,000.00 91282CCN9 US TREASURY N/B NOTES 0.12% 7/31/2023 2,061,478.22 4.94%

7/19/2023 7/21/2023 1,681,000.00 912796Y29 US TREASURY BILL 0.00% 7/27/2023 1,679,598.89 5.01%

7/19/2023 7/27/2023 1,670,000.00 3137HAD45 FHMS KJ46 A1 4.77% 6/1/2028 1,675,719.84 4.78%

7/25/2023 7/31/2023 845,000.00 06428AAC2 BAAT 2023-1A A3 5.53% 2/15/2028 844,967.97 5.53%

8/1/2023 8/1/2023 715,000.00 912796Z51 US TREASURY BILL 0.00% 8/31/2023 711,874.26 5.27%

8/8/2023 8/15/2023 400,000.00 89231FAD2 TAOT 2023-C A3 5.16% 4/17/2028 399,909.52 5.17%

8/14/2023 8/18/2023 1,190,000.00 06428CAA2 BANK OF AMERICA NA CORPORATE NOTES 5.52% 8/18/2026 1,190,000.00 5.53%

8/15/2023 8/22/2023 1,290,000.00 43815QAC1 HAROT 2023-3 A3 5.41% 2/18/2028 1,289,734.00 5.42%
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

BUY

8/15/2023 8/23/2023 1,405,000.00 31680EAD3 FITAT 2023-1 A3 5.53% 8/15/2028 1,404,912.89 5.53%

8/16/2023 8/18/2023 1,210,000.00 3137F1G44 FHLMC MULTIFAMILY STRUCTURED P 3.24% 4/1/2027 1,142,703.40 4.97%

8/16/2023 8/18/2023 2,125,000.00 3137BXQY1 FHMS K064 A2 3.22% 3/1/2027 2,007,707.85 4.98%

8/17/2023 8/17/2023 2,165,000.00 912797GH4 US TREASURY BILL 0.00% 8/22/2023 2,163,433.08 5.21%

8/17/2023 8/22/2023 1,875,000.00 3137F2LJ3 FHLMC MULTIFAMILY STRUCTURED P 3.11% 6/1/2027 1,756,827.19 5.01%

8/22/2023 8/24/2023 3,000,000.00 94988J6D4 WELLS FARGO BANK NA BANK NOTES (CALLABLE 5.45% 8/7/2026 2,998,022.50 5.56%

8/22/2023 8/24/2023 1,560,000.00 61747YER2 MORGAN STANLEY CORPORATE NOTES (CALLABLE 4.21% 4/20/2028 1,500,144.53 5.51%

9/7/2023 9/14/2023 2,025,000.00 3137HAMH6 FHMS K506 A2 4.65% 8/1/2028 1,998,444.49 4.99%

9/7/2023 9/14/2023 1,015,000.00 3137HAMG8 FHMS K506 A1 4.65% 5/1/2028 1,001,525.03 5.01%

9/7/2023 9/15/2023 1,605,000.00 90291VAC4 USAOT 2023-A A3 5.58% 5/15/2028 1,604,719.13 5.58%

9/7/2023 9/15/2023 1,610,000.00 161571HT4 CHAIT 2023-A1 A 5.16% 9/15/2028 1,609,553.71 5.17%

9/12/2023 9/19/2023 1,645,000.00 02582JKD1 AMXCA 2023-3 A 5.23% 9/15/2028 1,644,926.47 5.23%

9/14/2023 9/18/2023 265,000.00 46647PCW4 JPMORGAN CHASE CORP NOTES (CALLABLE) 2.94% 2/24/2028 242,828.69 5.13%

9/19/2023 9/28/2023 1,135,000.00 3137HAMN3 FHMS KJ47 A1 5.27% 8/1/2028 1,139,482.12 5.27%

9/20/2023 9/28/2023 2,000,000.00 3137HAMS2 FHMS K507 A2 4.80% 9/1/2028 1,983,294.00 5.07%

9/20/2023 9/28/2023 1,940,000.00 3137HAMR4 FHMS K507 A1 4.80% 4/1/2028 1,916,539.58 5.19%

9/21/2023 9/21/2023 2,875,000.00 912796CS6 US TREASURY BILL 0.00% 9/28/2023 2,872,072.93 5.24%
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Portfolio Activity

|

Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

BUY

9/26/2023 9/29/2023 2,175,000.00 17325FBB3 CITIBANK NA CORP NOTES (CALLABLE) 5.80% 9/29/2028 2,175,000.00 5.80%

Total  BUY 53,169,000.00 52,664,214.49 0.00

INTEREST

7/1/2023 7/1/2023 1,180,000.00 341271AD6 FL ST BOARD OF ADMIN TXBL REV BONDS 1.25% 7/1/2025 7,422.20

7/1/2023 7/1/2023 335,000.00 646140DP5 NJ TURNPIKE AUTHORITY TXBL REV BONDS 1.04% 1/1/2026 1,753.73

7/1/2023 7/25/2023 920,000.00 3137BGK24 FHMS K043 A2 3.06% 12/1/2024 2,347.53

7/1/2023 7/25/2023 1,435,000.00 3137BTUM1 FHMS K061 A2 3.34% 11/1/2026 4,002.45

7/3/2023 7/3/2023 MONEY0002 MONEY MARKET FUND 828.11

7/7/2023 7/7/2023 3,260,000.00 3135G0X24 FANNIE MAE NOTES 1.62% 1/7/2025 26,487.50

7/10/2023 7/10/2023 1,210,000.00 24422EVY2 JOHN DEERE CAPITAL CORP CORPORATE NOTES 1.25% 1/10/2025 7,562.50

7/15/2023 7/15/2023 201,242.95 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 63.73

7/15/2023 7/15/2023 516,161.30 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 184.96

7/15/2023 7/15/2023 125,463.87 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 35.55

7/15/2023 7/15/2023 61,153.41 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 96.32

7/15/2023 7/15/2023 450,000.00 254683CP8 DCENT 2021-A1 A1 0.58% 9/15/2026 217.50

7/15/2023 7/15/2023 340,599.83 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 147.59

7/15/2023 7/15/2023 265,000.00 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 163.42
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|

Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

INTEREST

7/15/2023 7/15/2023 1,195,000.00 87612EBM7 TARGET CORP CORP NOTES (CALLABLE) 1.95% 1/15/2027 11,651.25

7/21/2023 7/21/2023 8,620.29 43813RAC1 HAROT 2020-1 A3 1.61% 4/22/2024 11.57

7/21/2023 7/21/2023 173,858.22 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 39.12

7/21/2023 7/21/2023 1,545,000.00 3137EAEU9 FREDDIE MAC NOTES 0.37% 7/21/2025 2,896.88

7/26/2023 7/26/2023 2,220,000.00 06406RBA4 BANK OF NY MELLON CORP (CALLABLE) CORPOR 2.05% 1/26/2027 22,755.00

7/31/2023 7/31/2023 9,060,000.00 91282CBH3 US TREASURY NOTES 0.37% 1/31/2026 16,987.50

7/31/2023 7/31/2023 2,780,000.00 9128286A3 US TREASURY NOTES 2.62% 1/31/2026 36,487.50

7/31/2023 7/31/2023 5,120,000.00 91282CBJ9 US TREASURY NOTES 0.75% 1/31/2028 19,200.00

7/31/2023 7/31/2023 1,750,000.00 9128282N9 US TREASURY NOTES 2.12% 7/31/2024 18,593.75

8/1/2023 8/1/2023 MONEY0002 MONEY MARKET FUND 1,179.23

8/1/2023 8/1/2023 605,000.00 54438CYK2 LOS ANGELES CCD, CA TXBL GO BONDS 0.77% 8/1/2025 2,338.33

8/1/2023 8/1/2023 435,000.00 574193TQ1 MD ST TXBL GO BONDS 0.51% 8/1/2024 1,109.25

8/1/2023 8/25/2023 1,435,000.00 3137BTUM1 FHMS K061 A2 3.34% 11/1/2026 4,002.45

8/1/2023 8/25/2023 920,000.00 3137BGK24 FHMS K043 A2 3.06% 12/1/2024 2,347.53

8/1/2023 8/25/2023 2,000,000.00 3137HACX2 FHMS K505 A2 4.81% 6/1/2028 8,031.67

8/1/2023 8/25/2023 1,670,000.00 3137HAD45 FHMS KJ46 A1 4.77% 6/1/2028 6,647.99

8/1/2023 8/25/2023 2,075,000.00 3136BQDE6 FNA 2023-M6 A2 4.19% 7/1/2028 7,245.21
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

INTEREST

8/6/2023 8/6/2023 1,255,000.00 69371RQ66 PACCAR FINANCIAL CORP CORPORATE NOTES 1.80% 2/6/2025 11,295.00

8/12/2023 8/12/2023 1,415,000.00 594918BB9 MICROSOFT CORP (CALLABLE) NOTES 2.70% 2/12/2025 19,102.50

8/13/2023 8/13/2023 1,260,000.00 89236TGT6 TOYOTA MOTOR CREDIT CORP CORP NOTES 1.80% 2/13/2025 11,340.00

8/15/2023 8/15/2023 182,679.00 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 57.85

8/15/2023 8/15/2023 2,075,000.00 91282CDZ1 US TREASURY N/B NOTES 1.50% 2/15/2025 15,562.50

8/15/2023 8/15/2023 482,324.30 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 172.83

8/15/2023 8/15/2023 6,600,000.00 9128282R0 US TREASURY NOTES 2.25% 8/15/2027 74,250.00

8/15/2023 8/15/2023 316,622.52 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 137.20

8/15/2023 8/15/2023 42,586.55 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 67.07

8/15/2023 8/15/2023 259,128.56 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 159.80

8/15/2023 8/15/2023 515,000.00 500945AC4 KCOT 2023-2A A3 5.28% 1/18/2028 1,435.13

8/15/2023 8/15/2023 3,000,000.00 9128282A7 US TREASURY NOTES 1.50% 8/15/2026 22,500.00

8/15/2023 8/15/2023 5,550,000.00 912828V98 US TREASURY NOTES 2.25% 2/15/2027 62,437.50

8/15/2023 8/15/2023 115,493.32 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 32.72

8/15/2023 8/15/2023 450,000.00 254683CP8 DCENT 2021-A1 A1 0.58% 9/15/2026 217.50

8/15/2023 8/15/2023 845,000.00 06428AAC2 BAAT 2023-1A A3 5.53% 2/15/2028 1,947.02

8/21/2023 8/21/2023 155,069.76 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 34.89
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

INTEREST

8/25/2023 8/25/2023 1,545,000.00 3135G05X7 FANNIE MAE NOTES 0.37% 8/25/2025 2,896.88

8/31/2023 8/31/2023 1,600,000.00 91282CGP0 US TREASURY N/B NOTES 4.00% 2/29/2028 32,000.00

8/31/2023 8/31/2023 6,060,000.00 91282CBQ3 US TREASURY NOTES 0.50% 2/28/2026 15,150.00

9/1/2023 9/1/2023 MONEY0002 MONEY MARKET FUND 916.50

9/1/2023 9/25/2023 1,435,000.00 3137BTUM1 FHMS K061 A2 3.34% 11/1/2026 4,002.45

9/1/2023 9/25/2023 2,000,000.00 3137HACX2 FHMS K505 A2 4.81% 6/1/2028 8,031.67

9/1/2023 9/25/2023 2,125,000.00 3137BXQY1 FHMS K064 A2 3.22% 3/1/2027 5,709.17

9/1/2023 9/25/2023 1,210,000.00 3137F1G44 FHLMC MULTIFAMILY STRUCTURED P 3.24% 4/1/2027 3,270.03

9/1/2023 9/25/2023 2,075,000.00 3136BQDE6 FNA 2023-M6 A2 4.19% 7/1/2028 7,245.21

9/1/2023 9/25/2023 1,875,000.00 3137F2LJ3 FHLMC MULTIFAMILY STRUCTURED P 3.11% 6/1/2027 4,870.31

9/1/2023 9/25/2023 920,000.00 3137BGK24 FHMS K043 A2 3.06% 12/1/2024 2,347.53

9/1/2023 9/25/2023 1,669,194.84 3137HAD45 FHMS KJ46 A1 4.77% 6/1/2028 6,644.79

9/14/2023 9/14/2023 1,225,000.00 437076BT8 HOME DEPOT INC CORP NOTES (CALLABLE) 2.80% 9/14/2027 17,150.00

9/15/2023 9/15/2023 515,000.00 500945AC4 KCOT 2023-2A A3 5.28% 1/18/2028 2,266.00

9/15/2023 9/15/2023 243,054.14 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 149.88

9/15/2023 9/15/2023 293,964.35 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 127.38

9/15/2023 9/15/2023 450,000.00 254683CP8 DCENT 2021-A1 A1 0.58% 9/15/2026 217.50
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Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

INTEREST

9/15/2023 9/15/2023 106,198.89 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 30.09

9/15/2023 9/15/2023 165,089.84 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 52.28

9/15/2023 9/15/2023 1,405,000.00 31680EAD3 FITAT 2023-1 A3 5.53% 8/15/2028 4,748.12

9/15/2023 9/15/2023 451,192.15 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 161.68

9/15/2023 9/15/2023 2,435,000.00 91282CGR6 US TREASURY N/B NOTES 4.62% 3/15/2026 56,309.38

9/15/2023 9/15/2023 845,000.00 06428AAC2 BAAT 2023-1A A3 5.53% 2/15/2028 3,894.04

9/15/2023 9/15/2023 400,000.00 89231FAD2 TAOT 2023-C A3 5.16% 4/17/2028 1,720.00

9/15/2023 9/15/2023 25,407.35 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 40.02

9/15/2023 9/15/2023 2,070,000.00 717081ES8 PFIZER INC CORP NOTES 2.95% 3/15/2024 30,532.50

9/18/2023 9/18/2023 2,080,000.00 09247XAL5 BLACKROCK INC CORP NOTES 3.50% 3/18/2024 36,400.00

9/18/2023 9/18/2023 1,290,000.00 43815QAC1 HAROT 2023-3 A3 5.41% 2/18/2028 5,040.32

9/21/2023 9/21/2023 137,335.08 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 30.90

9/23/2023 9/23/2023 2,230,000.00 3137EAEX3 FREDDIE MAC NOTES 0.37% 9/23/2025 4,181.25

9/23/2023 9/23/2023 2,360,000.00 4581X0DZ8 INTER-AMERICAN DEVEL BK NOTES 0.50% 9/23/2024 5,900.00

9/25/2023 9/25/2023 1,150,000.00 458140BP4 INTEL CORP (CALLABLE) CORPORATE NOTES 3.40% 3/25/2025 19,550.00

9/30/2023 9/30/2023 3,765,000.00 91282CBT7 US TREASURY N/B NOTES 0.75% 3/31/2026 14,118.75

9/30/2023 9/30/2023 4,330,000.00 91282CFM8 US TREASURY N/B NOTES 4.12% 9/30/2027 89,306.25
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|

Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

INTEREST

9/30/2023 9/30/2023 5,905,000.00 91282CEF4 US TREASURY N/B NOTES 2.50% 3/31/2027 73,812.50

9/30/2023 9/30/2023 2,725,000.00 91282CGT2 US TREASURY N/B NOTES 3.62% 3/31/2028 49,390.63

9/30/2023 9/30/2023 2,430,000.00 91282CCZ2 US TREASURY N/B NOTES 0.87% 9/30/2026 10,631.25

9/30/2023 9/30/2023 6,035,000.00 91282CAM3 US TREASURY NOTES 0.25% 9/30/2025 7,543.75

9/30/2023 9/30/2023 1,545,000.00 91282CBS9 US TREASURY N/B NOTES 1.25% 3/31/2028 9,656.25

Total  INTEREST 136,937,440.52 969,632.09 0.00

MATURITY

7/10/2023 7/10/2023 2,385,000.00 3135G05G4 FANNIE MAE NOTES 0.25% 7/10/2023 2,387,981.25

7/27/2023 7/27/2023 1,681,000.00 912796Y29 US TREASURY BILL 0.00% 7/27/2023 1,681,000.00

7/31/2023 7/31/2023 2,063,000.00 91282CCN9 US TREASURY N/B NOTES 0.12% 7/31/2023 2,064,289.38

8/1/2023 8/1/2023 475,000.00 797272QN4 SAN DIEGO CCD, CA TXBL GO BONDS 1.99% 8/1/2023 479,740.50

8/22/2023 8/22/2023 2,165,000.00 912797GH4 US TREASURY BILL 0.00% 8/22/2023 2,165,000.00

9/16/2023 9/16/2023 245,000.00 46647PBS4 JPMORGAN CHASE CORP NOTES (CALLED,OMD 9/ 0.65% 9/16/2023 245,799.93

9/28/2023 9/28/2023 2,875,000.00 912796CS6 US TREASURY BILL 0.00% 9/28/2023 2,875,000.00

Total  MATURITY 11,889,000.00 11,898,811.06 0.00

PAYDOWNS

7/15/2023 7/15/2023 18,566.86 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 18,566.86
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

PAYDOWNS

7/15/2023 7/15/2023 23,977.31 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 23,977.31

7/15/2023 7/15/2023 5,871.44 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 5,871.44

7/15/2023 7/15/2023 9,970.55 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 9,970.55

7/15/2023 7/15/2023 33,837.00 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 33,837.00

7/15/2023 7/15/2023 18,563.95 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 18,563.95

7/21/2023 7/21/2023 8,620.29 43813RAC1 HAROT 2020-1 A3 1.61% 4/22/2024 8,620.29

7/21/2023 7/21/2023 18,788.46 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 18,788.46

8/1/2023 8/25/2023 805.16 3137HAD45 FHMS KJ46 A1 4.77% 6/1/2028 805.16

8/15/2023 8/15/2023 9,294.43 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 9,294.43

8/15/2023 8/15/2023 31,132.15 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 31,132.15

8/15/2023 8/15/2023 17,589.16 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 17,589.16

8/15/2023 8/15/2023 16,074.42 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 16,074.42

8/15/2023 8/15/2023 22,658.17 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 22,658.17

8/15/2023 8/15/2023 17,179.20 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 17,179.20

8/21/2023 8/21/2023 17,734.68 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 17,734.68

9/1/2023 9/25/2023 809.46 3137HAD45 FHMS KJ46 A1 4.77% 6/1/2028 809.46

9/15/2023 9/15/2023 15,984.30 44935FAD6 HART 2021-C A3 0.74% 5/15/2026 15,984.30
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

PAYDOWNS

9/15/2023 9/15/2023 18,386.30 14315XAC2 CARMX 2020-1 A3 1.89% 12/16/2024 18,386.30

9/15/2023 9/15/2023 10,430.68 14316NAC3 CARMX 2021-1 A3 0.34% 12/15/2025 10,430.68

9/15/2023 9/15/2023 24,130.66 14314QAC8 CARMX 2021-2 A3 0.52% 2/17/2026 24,130.66

9/15/2023 9/15/2023 31,337.42 89239BAC5 TAOT 2021-C A3 0.43% 1/15/2026 31,337.42

9/15/2023 9/15/2023 17,378.22 44933LAC7 HART 2021-A A3 0.38% 9/15/2025 17,378.22

9/21/2023 9/21/2023 17,657.42 43813GAC5 HAROT 2021-1 A3 0.27% 4/21/2025 17,657.42

Total  PAYDOWNS 406,777.69 406,777.69 0.00

SELL

7/11/2023 7/14/2023 1,025,000.00 24422EVY2 JOHN DEERE CAPITAL CORP CORPORATE NOTES 1.25% 1/10/2025 966,789.11 -44,720.89

7/14/2023 7/18/2023 185,000.00 24422EVY2 JOHN DEERE CAPITAL CORP CORPORATE NOTES 1.25% 1/10/2025 174,881.94 -7,727.00

7/14/2023 7/18/2023 555,000.00 3137EAEV7 FREDDIE MAC NOTES 0.25% 8/24/2023 552,607.95 -2,927.97

7/17/2023 7/20/2023 265,000.00 9128285D8 US TREASURY NOTES 2.87% 9/30/2023 266,027.01 -1,594.95

7/17/2023 7/20/2023 805,000.00 3135G0U43 FANNIE MAE NOTES 2.87% 9/12/2023 810,145.74 -3,032.71

7/17/2023 7/20/2023 50,000.00 91282CAW1 US TREASURY NOTES 0.25% 11/15/2023 49,215.78 -806.40

7/17/2023 7/20/2023 885,000.00 3137EAEV7 FREDDIE MAC NOTES 0.25% 8/24/2023 881,560.79 -4,307.73

7/17/2023 7/20/2023 1,990,000.00 3135G0U43 FANNIE MAE NOTES 2.87% 9/12/2023 2,002,680.72 -7,536.82

7/18/2023 7/21/2023 730,000.00 91282CAW1 US TREASURY NOTES 0.25% 11/15/2023 718,754.93 -11,573.79
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

SELL

7/18/2023 7/21/2023 1,355,000.00 912828U57 US TREASURY NOTES 2.12% 11/30/2023 1,343,503.84 -13,716.73

7/18/2023 7/21/2023 525,000.00 91282CAW1 US TREASURY NOTES 0.25% 11/15/2023 516,933.30 -8,303.11

7/19/2023 7/21/2023 50,000.00 9128285U0 US TREASURY NOTES 2.62% 12/31/2023 49,502.63 -585.75

7/19/2023 7/21/2023 1,645,000.00 912828U57 US TREASURY NOTES 2.12% 11/30/2023 1,630,979.15 -16,716.68

7/24/2023 7/26/2023 515,000.00 912796Y29 US TREASURY BILL 0.00% 7/27/2023 514,928.47 -0.54

7/26/2023 7/31/2023 720,000.00 9128286G0 US TREASURY NOTES 2.37% 2/29/2024 714,847.01 -20,749.75

8/11/2023 8/15/2023 225,000.00 912796Z51 US TREASURY BILL 0.00% 8/31/2023 224,474.75 -0.65

8/14/2023 8/18/2023 1,200,000.00 06051GJH3 BANK OF AMERICA CORP NOTES (CALLED, OMD 0.81% 10/24/2023 1,191,246.00 -11,832.00

8/16/2023 8/18/2023 1,685,000.00 91282CER8 US TREASURY N/B NOTES 2.50% 5/31/2024 1,656,706.62 -36,454.35

8/16/2023 8/18/2023 1,645,000.00 91282CER8 US TREASURY N/B NOTES 2.50% 5/31/2024 1,617,378.27 -29,491.53

8/16/2023 8/17/2023 376,000.00 9128286G0 US TREASURY NOTES 2.37% 2/29/2024 374,176.83 -10,048.57

8/16/2023 8/17/2023 595,000.00 9128286G0 US TREASURY NOTES 2.37% 2/29/2024 592,114.94 -15,867.07

8/16/2023 8/17/2023 1,045,000.00 91282CER8 US TREASURY N/B NOTES 2.50% 5/31/2024 1,027,422.50 -22,565.36

8/16/2023 8/17/2023 175,000.00 9128285U0 US TREASURY NOTES 2.62% 12/31/2023 173,876.52 -1,762.02

8/17/2023 8/22/2023 1,440,000.00 912828XX3 US TREASURY NOTES 2.00% 6/30/2024 1,403,591.58 -43,104.52

8/17/2023 8/22/2023 490,000.00 912796Z51 US TREASURY BILL 0.00% 8/31/2023 489,357.55 0.19

8/17/2023 8/22/2023 370,000.00 91282CER8 US TREASURY N/B NOTES 2.50% 5/31/2024 363,960.57 -6,583.05
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Quarterly Portfolio Transactions

Trade

Date

Settle

Date Par ($) CUSIP

Maturity

Date

Transact

Amount ($)Coupon

Yield

at Market

Realized

G/L (BV)Security Description

SELL

8/22/2023 8/24/2023 3,000,000.00 9128282U3 US TREASURY NOTES 1.87% 8/31/2024 2,923,109.72 -82,036.66

8/22/2023 8/24/2023 1,620,000.00 912828XX3 US TREASURY NOTES 2.00% 6/30/2024 1,579,090.05 -48,600.83

9/11/2023 9/14/2023 135,000.00 3137EAFA2 FREDDIE MAC NOTES 0.25% 12/4/2023 133,530.45 -1,553.41

9/11/2023 9/14/2023 1,990,000.00 9128283D0 US TREASURY NOTES 2.25% 10/31/2024 1,939,350.98 -82,066.21

9/11/2023 9/14/2023 225,000.00 912828XX3 US TREASURY NOTES 2.00% 6/30/2024 219,961.58 -6,336.68

9/11/2023 9/14/2023 145,000.00 9128282Y5 US TREASURY NOTES 2.12% 9/30/2024 141,619.80 -5,693.59

9/11/2023 9/14/2023 1,750,000.00 9128282N9 US TREASURY NOTES 2.12% 7/31/2024 1,705,191.91 -54,124.72

9/11/2023 9/14/2023 1,720,000.00 9128283J7 US TREASURY NOTES 2.12% 11/30/2024 1,666,287.08 -74,164.33

9/18/2023 9/19/2023 1,700,000.00 3130A0F70 FEDERAL HOME LOAN BANKS NOTES 3.37% 12/8/2023 1,708,191.88 -10,167.10

9/20/2023 9/21/2023 1,185,000.00 3137EAFA2 FREDDIE MAC NOTES 0.25% 12/4/2023 1,173,378.77 -12,422.47

9/20/2023 9/21/2023 1,775,000.00 3135G0X24 FANNIE MAE NOTES 1.62% 1/7/2025 1,699,598.49 -99,018.35

9/27/2023 9/28/2023 2,075,000.00 91282CDZ1 US TREASURY N/B NOTES 1.50% 2/15/2025 1,973,512.49 -58,517.79

9/27/2023 9/29/2023 2,150,000.00 3135G03U5 FANNIE MAE NOTES 0.62% 4/22/2025 2,007,424.24 -147,049.51

Total  SELL 40,016,000.00 39,177,911.94 -1,003,761.4
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Important Disclosures

This material is for general information purposes only and is not intended to provide specific advice or a specific recommendation, as it was prepared without regard to

any specific objectives or financial circumstances.

Investment advisory services are provided by PFM Asset Management LLC ("PFMAM"), an investment adviser registered with the U.S. Securities and Exchange

Commission and a subsidiary of U.S. Bancorp Asset Management, Inc. ("USBAM"). USBAM is a subsidiary of U.S. Bank National Association ("U.S. Bank").  U.S. Bank

is a separate entity and subsidiary of U.S. Bancorp.  U.S. Bank is not responsible for and does not guarantee the products, services or performance of PFMAM.  The

information contained is not an offer to purchase or sell any securities. Additional applicable regulatory information is available upon request.

PFMAM professionals have exercised reasonable professional care in the preparation of this performance report. Information in this report is obtained from sources

external to PFMAM and is generally believed to be reliable and available to the public; however, we cannot guarantee its accuracy, completeness or suitability. We rely

on the client's custodian for security holdings and market values. Transaction dates reported by the custodian may differ from money manager statements. While efforts

are made to ensure the data contained herein is accurate and complete, we disclaim all responsibility for any errors that may occur. References to particular issuers are

for illustrative purposes only and are not intended to be recommendations or advice regarding such issuers. Fixed income manager and index characteristics are

gathered from external sources. When average credit quality is not available, it is estimated by taking the market value weights of individual credit tiers on the portion of

the strategy rated by a NRSRO.

It is not possible to invest directly in an index. The index returns shown throughout this material do not represent the results of actual trading of investor assets.

Third-party providers maintain the indices shown and calculate the index levels and performance shown or discussed. Index returns do not reflect payment of any sales

charges or fees an investor would pay to purchase the securities they represent. The imposition of these fees and charges would cause investment performance to be

lower than the performance shown.

The views expressed within this material constitute the perspective and judgment of PFMAM at the time of distribution and are subject to change. Any forecast,

projection, or prediction of the market, the economy, economic trends, and equity or fixed-income markets are based upon certain assumptions and current opinion as

of the date of issue and are also subject to change. Some, but not all assumptions are noted in the report. Assumptions may or may not be proven correct as actual

events occur, and results may depend on events outside of your or our control. Changes in assumptions may have a material effect on results. Opinions and data

presented are not necessarily indicative of future events or expected performance.

For more information regarding PFMAM's services or entities, please visit www.pfmam.com.

© 2023 PFM Asset Management LLC. Further distribution is not permitted without prior written consent.
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Important Disclosures

Market values that include accrued interest are derived from closing bid prices as of the last business day of the month as supplied by Refinitiv, Bloomberg, or

Telerate. Where prices are not available from generally recognized sources, the securities are priced using a yield-based matrix system to arrive at an estimated

market value.

In accordance with generally accepted accounting principles, information is presented on a trade date basis; forward settling purchases are included in the monthly

balances, and forward settling sales are excluded.

Performance is presented in accordance with the CFA Institute's Global Investment Performance Standards (GIPS). Unless otherwise noted, performance is shown

gross of fees. Quarterly returns are presented on an unannualized basis. Returns for periods greater than one year are presented on an annualized basis. Past

performance is not indicative of future returns.

Bank of America/Merrill Lynch Indices provided by Bloomberg Financial Markets.

Money market fund/cash balances are included in performance and duration computations.

Standard & Poor's is the source of the credit ratings. Distribution of credit rating is exclusive of money market fund/LGIP holdings.

Callable securities in the portfolio are included in the maturity distribution analysis to their stated maturity date, although, they may be called prior to maturity.

MBS maturities are represented by expected average life.
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Glossary

Accrued Interest: Interest that is due on a bond or other fixed income security since the last interest payment was made.

Agencies: Federal agency securities and/or Government-sponsored enterprises.

Amortized Cost: The original cost of the principal of the security is adjusted for the amount of the periodic reduction of any discount or premium from the purchase

date until the date of the report. Discount or premium with respect to short-term securities (those with less than one year to maturity at time of issuance) is amortized

on a straight line basis. Such discount or premium with respect to longer-term securities is amortized using the constant yield basis.

Asset-Backed Security: A financial instrument collateralized by an underlying pool of assets – usually ones that generate a cash flow from debt, such as loans,

leases, credit card balances, and receivables.

Bankers’ Acceptance: A draft or bill or exchange accepted by a bank or trust company. The accepting institution guarantees payment of the bill as well as the insurer.

Commercial Paper: An unsecured obligation issued by a corporation or bank to finance its short-term credit needs, such as accounts receivable and inventory.

Contribution to Total Return: The weight of each individual security multiplied by its return, then summed for each sector to determine how much each sector added

or subtracted from the overall portfolio performance.

Effective Duration: A measure of the sensitivity of a security’s price to a change in interest rates, stated in years.

Effective Yield: The total yield an investor receives in relation to the nominal yield or coupon of a bond. Effective yield takes into account the power of compounding

on investment returns, while nominal yield does not.

FDIC: Federal Deposit Insurance Corporation. A federal agency that insures bank deposits to a specified amount.

Interest Rate: Interest per year divided by principal amount and expressed as a percentage.

Market Value: The value that would be received or paid for an investment in an orderly transaction between market participants at the measurement date.

Maturity: The date upon which the principal or stated value of an investment becomes due and payable.

Negotiable Certificates of Deposit: A CD with a very large denomination, usually $1 million or more, that can be traded in secondary markets.

Par Value: The nominal dollar face amount of a security.

Pass-through Security: A security representing pooled debt obligations that passes income from debtors to its shareholders. The most common type is the

mortgage-backed security.
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Glossary

Repurchase Agreements: A holder of securities sells these securities to an investor with an agreement to repurchase them at a fixed price on a fixed date.

Settle Date: The date on which the transaction is settled and monies/securities are exchanged. If the settle date of the transaction (i.e., coupon payments and

maturity proceeds) occurs on a non-business day, the funds are exchanged on the next business day.

Supranational: A multinational union or association in which member countries cede authority and sovereignty on at least some internal matters to the group, whose

decisions are binding on its members.

Trade Date: The date on which the transaction occurred; however, the final consummation of the security transaction and payment has not yet taken place.

Unsettled Trade: A trade which has been executed; however, the final consummation of the security transaction and payment has not yet taken place.

U.S. Treasury: The department of the U.S. government that issues Treasury securities.

Yield: The rate of return based on the current market value, the annual interest receipts, maturity value, and the time period remaining until maturity, stated as a

percentage on an annualized basis.

YTM at Cost: The yield to maturity at cost is the expected rate of return based on the original cost, the annual interest receipts, maturity value, and the time period

from purchase date to maturity, stated as a percentage on an annualized basis.

YTM at Market: The yield to maturity at market is the rate of return based on the current market value, the annual interest receipts, maturity value, and the time

period remaining until maturity, stated as a percentage on an annualized basis.

45

7.A. - Page 51 of 51

58



Page 1 of 2

City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Approval of Repayment Agreement between William Tyler Wolfe and the City of Redwood City for 
overpayment of compensation

RECOMMENDATION

By motion, approve and authorize the City Manager to execute Repayment Agreement between William 
Tyler Wolfe and the City of Redwood City and Agreement between the City of Redwood City and Redwood 
City Police Officers Association.

STRATEGIC PLAN GUIDING PRINCIPLE

Excellence in Government Operations

BACKGROUND 

In 2017 and 2018, the City overpaid Detective Wolfe while he was on military leave.  Detective Wolfe 
disputes the amount of the overpayment. The parties reached a settlement, subject to Council approval, 
requiring repayment of $61,609.93.  The terms of the settlement are memorialized in the attached 
Repayment Agreement. Further, the City reached agreement with the Redwood City Police Officers 
Association (POA) that the settlement with Detective Wolfe will not be precedent setting. 

ANALYSIS

Staff recommends approval of the Repayment Agreement and the non-precedent setting Agreement with 
the POA. 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

FISCAL IMPACT 

The repayment of $61,609.93 will restore City funds that were excessively paid to this employee.

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council could elect not to approve the agreements.

ATTACHMENTS 

Attachment A – Repayment Agreement between William Tyler Wolfe and the City of Redwood City  
Attachment B – Agreement between the City of Redwood City and the Redwood City Police Officers 

Association

REPORT PREPARED BY:

Michelle Poche Flaherty, Assistant City Manager and Director of Administrative Services
mflaherty@redwoodcity.org
(650) 780-7072

APPROVED BY:

Melissa Stevenson Diaz, City Manager
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Repayment Agreement 

Background 

In 2017 and 2018, in connection with William Tyler Wolfe’s (“Wolfe”) military leave, Wolfe received 
wage overpayments from the City of Redwood City (“City”). Wolfe and the City are referred to herein 
collectively as “Parties”. The Parties dispute the amount of overpayment and wish to settle and fully 
resolve the dispute in accordance with the terms listed below.  

This Repayment Agreement shall be effective as of the date of the last signature below. 

Debt Balance 

I, William Tyler Wolfe, acknowledge that I owe a debt of $61,609.93 (the “Debt Balance”) to 
the City of Redwood City due to the wage overpayments that I received in 2017 and 2018.  I 
understand that I must repay the Debt Balance in full, and that my failure to do so may result 
in a collection action or similar legal proceeding against me, and that the City may seek all legally 
available remedies in addition to recouping the Debt Balance (including, but not limited to, interest, 
legal costs, and attorneys’ fees). 

Repayment Method  

I hereby elect to repay the Debt Balance to the City by agreeing to one or more of the following 
options: 

Instruction: Circle one or more of the below options, complete the requested information, 
and sign on page 2. Whichever option(s) you select, your total repayments must equal 
$61,609.93 and must be made by May 31, 2027. 

1. I will write a check for $_________.

Please make the check payable to the “City of Redwood City”, and write the word
“overpayment” in the memo line on the check. Please include a copy of this signed
agreement with the check. The check/agreement should be delivered to the City of
Redwood City Human Resources Department, 1017 Middlefield Road, Redwood City,
CA  94063, who in turn will deliver the check to the City of Redwood City Finance
Division.

2. I will make _______ installment payments by writing a check for $ __________
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due on the ___________ of every month. 
 
Please make the checks payable to the “City of Redwood City”, and write the word 
“overpayment” in the memo line on the check. Please include a copy of this signed 
agreement with each check. Each check/agreement should be delivered to the City 
of Redwood City Human Resources Department, 1017 Middlefield Road, Redwood 
City, CA  94063, who in turn will deliver the check to the City of Redwood City Finance 
Division. 
 

3. I direct the City to deduct repayments towards the Debt Balance from my regular 
paycheck according to the schedule specified in attached Exhibit A. The deduction 
schedule and the deductions that I hereby consent to are specified in Exhibit A.  I 
acknowledge that the deductions will be made on an after-tax basis. 

 
Authorized Deduction if Employment Ends 
 
If my City employment ends while any part of the Debt Balance remains outstanding, I understand 
that I am legally obligated to repay the remaining balance and that will be required to either make 
arrangements for payment or be subject to a collection action or similar legal proceeding against 
me. 
 
Severability  
 
If an arbitrator or a court determines that any provision of this Repayment Agreement violates 
applicable law, only the violating provision will be stricken. All other, non-violating provisions will 
continue in full force and effect. Further, any order striking any provision of this Repayment 
Agreement will modify the stricken terms as narrowly as possible to give the greatest possible 
effect to the intent of this Repayment Agreement. 
 
Execution  

 
 

By signing below, you and the City hereby agree to the terms and conditions of this Repayment 
Agreement. 

 
 
 
 
 
 

Employee Signature/Acknowledgment          Employee Printed Name          Date 
 

 
 
 
 
 

City Representative Signature/Approval City Rep. Printed Name          Date 
 
 

   

William Tyler Wolfe 10/20/2023
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Exhibit A 
 
 

Payroll Deduction 
 

Repayments towards the Debt Balance will be according to the following schedule by automatic 
after-tax payroll deduction. By signing this Repayment Agreement, I authorize each and every 
payroll deduction per the below schedule. 
 

Pay Period   Pay date Authorized Deduction  
1 11/6/2023 11/19/2023 11/24/2023  677.04  
2 11/20/2023 12/3/2023 12/8/2023  677.04  
3 12/4/2023 12/17/2023 12/22/2023  677.04  
     
4 12/18/2023 12/31/2023 1/5/2024  677.04  
5 1/1/2024 1/14/2024 1/19/2024  677.04  
6 1/15/2024 1/28/2024 2/2/2024  677.04  
7 1/29/2024 2/11/2024 2/16/2024  677.04  
8 2/12/2024 2/25/2024 3/1/2024  677.04  
9 2/26/2024 3/10/2024 3/15/2024  677.04  
10 3/11/2024 3/24/2024 3/29/2024  677.04  
11 3/25/2024 4/7/2024 4/12/2024  677.04  
12 4/8/2024 4/21/2024 4/26/2024  677.04  
13 4/22/2024 5/5/2024 5/10/2024  677.04  
14 5/6/2024 5/19/2024 5/24/2024  677.04  
15 5/20/2024 6/2/2024 6/7/2024  677.04  
16 6/3/2024 6/16/2024 6/21/2024  677.04  
17 6/17/2024 6/30/2024 7/5/2024  677.04  
18 7/1/2024 7/14/2024 7/19/2024  677.04  
19 7/15/2024 7/28/2024 8/2/2024  677.04  
20 7/29/2024 8/11/2024 8/16/2024  677.04  
21 8/12/2024 8/25/2024 8/30/2024  677.04  
22 8/26/2024 9/8/2024 9/13/2024  677.04  
23 9/9/2024 9/22/2024 9/27/2024  677.04  
24 9/23/2024 10/6/2024 10/11/2024  677.04  
25 10/7/2024 10/20/2024 10/25/2024  677.04  
26 10/21/2024 11/3/2024 11/8/2024  677.04  
27 11/4/2024 11/17/2024 11/22/2024  677.04  
28 11/18/2024 12/1/2024 12/6/2024  677.04  
29 12/2/2024 12/15/2024 12/20/2024  677.04  
     
30 12/16/2024 12/29/2024 1/3/2025  677.04  
31 12/30/2024 1/12/2025 1/17/2025  677.04  
32 1/13/2025 1/26/2025 1/31/2025  677.04  
33 1/27/2025 2/9/2025 2/14/2025  677.04  
34 2/10/2025 2/23/2025 2/28/2025  677.04  
35 2/24/2025 3/9/2025 3/14/2025  677.04  
36 3/10/2025 3/23/2025 3/28/2025  677.04  
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37 3/24/2025 4/6/2025 4/11/2025  677.04  
38 4/7/2025 4/20/2025 4/25/2025  677.04  
39 4/21/2025 5/4/2025 5/9/2025  677.04  
40 5/5/2025 5/18/2025 5/23/2025  677.04  
41 5/19/2025 6/1/2025 6/6/2025  677.04  
42 6/2/2025 6/15/2025 6/20/2025  677.04  
43 6/16/2025 6/29/2025 7/4/2025  677.04  
44 6/30/2025 7/13/2025 7/18/2025  677.04  
45 7/14/2025 7/27/2025 8/1/2025  677.04  
46 7/28/2025 8/10/2025 8/15/2025  677.04  
47 8/11/2025 8/24/2025 8/29/2025  677.04  
48 8/25/2025 9/7/2025 9/12/2025  677.04  
49 9/8/2025 9/21/2025 9/26/2025  677.04  
50 9/22/2025 10/5/2025 10/10/2025  677.04  
51 10/6/2025 10/19/2025 10/24/2025  677.04  
52 10/20/2025 11/2/2025 11/7/2025  677.04  
53 11/3/2025 11/16/2025 11/21/2025  677.04  
54 11/17/2025 11/30/2025 12/5/2025  677.04  
55 12/1/2025 12/14/2025 12/19/2025  677.04  
     
56 12/15/2025 12/28/2025 1/2/2026  677.04  
57 12/29/2025 1/11/2026 1/16/2026  677.04  
58 1/12/2026 1/25/2026 1/30/2026  677.04  
59 1/26/2026 2/8/2026 2/13/2026  677.04  
60 2/9/2026 2/22/2026 2/27/2026  677.04  
61 2/23/2026 3/8/2026 3/13/2026  677.04  
62 3/9/2026 3/22/2026 3/27/2026  677.04  
63 3/23/2026 4/5/2026 4/10/2026  677.04  
64 4/6/2026 4/19/2026 4/24/2026  677.04  
65 4/20/2026 5/3/2026 5/8/2026  677.04  
66 5/4/2026 5/17/2026 5/22/2026  677.04  
67 5/18/2026 5/31/2026 6/5/2026  677.04  
68 6/1/2026 6/14/2026 6/19/2026  677.04  
69 6/15/2026 6/28/2026 7/3/2026  677.04  
70 6/29/2026 7/12/2026 7/17/2026  677.04  
71 7/13/2026 7/26/2026 7/31/2026  677.04  
72 7/27/2026 8/9/2026 8/14/2026  677.04  
73 8/10/2026 8/23/2026 8/28/2026  677.04  
74 8/24/2026 9/6/2026 9/11/2026  677.04  
75 9/7/2026 9/20/2026 9/25/2026  677.04  
76 9/21/2026 10/4/2026 10/9/2026  677.04  
77 10/5/2026 10/18/2026 10/23/2026  677.04  
78 10/19/2026 11/1/2026 11/6/2026  677.04  
79 11/2/2026 11/15/2026 11/20/2026  677.04  
80 11/16/2026 11/29/2026 12/4/2026  677.04  
81 11/30/2026 12/13/2026 12/18/2026  677.04  
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82 12/14/2026 12/27/2026 1/1/2027  677.04  
83 12/28/2026 1/10/2027 1/15/2027  677.04  
84 1/11/2027 1/24/2027 1/29/2027  677.04  
85 1/25/2027 2/7/2027 2/12/2027  677.04  
86 2/8/2027 2/21/2027 2/26/2027  677.04  
87 2/22/2027 3/7/2027 3/12/2027  677.04  
88 3/8/2027 3/21/2027 3/26/2027  677.04  
89 3/22/2027 4/4/2027 4/9/2027  677.04  
90 4/5/2027 4/18/2027 4/23/2027  677.04  
91 4/19/2027 5/2/2027 5/7/2027  676.33 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Amendment No. 1 to agreement for legal services with Shute Mihaly & Weinberger LLP

RECOMMENDATION

By motion, approve and authorize the City Attorney to execute Amendment No. 1 to the agreement for 
legal services with Shute Mihaly & Weinberger LLP.

STRATEGIC PLAN GUIDING PRINCIPLE

Excellence in Government Operations

BACKGROUND 

Redwood City Municipal Code section 2.63.4(C) authorizes the City Attorney to approve and award 
contracts for legal services of $106,000 or less (including annual CIP increases).  In 2023, the City Attorney 
selected Shute Mihaly & Weinberger LLP to serve as special counsel on pending litigation, and on August 
14, 2023, the City entered into an Agreement for Legal Services with the firm for an amount not to exceed 
$100,000.

ANALYSIS

Pursuant to Redwood City Municipal Code section 2.63.4(A), all agreements in excess of $106,000 require 
City Council approval.  The services contemplated by Amendment No. 1 to Legal Services Agreement with 
Shute Mihaly & Weinberger LLP are anticipated to exceed $106,000.  The City Attorney recommends that 
the City Council approve Amendment No. 1 to the Legal Services Agreement, which provides for litigation 
defense services.
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FISCAL IMPACT 

Funding for this agreement is available in the adopted City annual operating Budget for Fiscal Year 2023-
24.

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council could choose not to approve the amendment and provide different direction to the City 
Attorney’s Office.

ATTACHMENTS 

None

REPORT PREPARED BY:

Veronica Ramirez, City Attorney
cityatty@redwoodcity.org
(650) 780-7200

APPROVED BY:

Veronica Ramirez, City Attorney
Melissa Stevenson Diaz, City Manager
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Amendment No. 12 to the Sanitary Sewage Treatment Capacity Rights and Services (Town of Woodside) 
Agreement

RECOMMENDATION

Adopt a resolution approving Amendment No. 12 to the Sanitary Sewage Treatment Capacity Rights and 
Services (Town of Woodside) Agreement and authorizing the City Manager to execute said amendment.

STRATEGIC PLAN GUIDING PRINCIPLE

Public Safety

BACKGROUND 

On May 7, 1997, the Town of Woodside (Town) entered into a Sanitary Sewage Treatment Capacity Rights 
and Services Agreement (Agreement) with the City of Redwood City (City) to use the City’s sewer capacity 
for the development of their Town Center. The Agreement defined the obligations and responsibilities of 
the Town of Woodside, the Fair Oaks Sewer Maintenance District, and the City of Redwood City. The Town 
of Woodside agreed to:

1. Acquire 100,000 gallons per day of treatment capacity through the City of Redwood City, 
which is a member agency of the Silicon Valley Clean Water Authority (SVCW), to service the 
sewage effluent from Town Center, and 

2. Compensate the Fair Oaks Sewer Maintenance District (FOSMD) and the City of Redwood City 
for the use of their sewer facilities to transport the Town of Woodside’s sewage to SVCW’s 
treatment plant for treatment and disposal.
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The Agreement limits the service area from the Town of Woodside Downtown Area to the area from Palm 
Circle Road to Godetia Drive, and from Canada Road to Glencrag Way. Canada College is not included 
within the service area, and any changes to this service area will require the City of Redwood City’s and 
Fair Oaks Sewer Maintenance District’s approval.

ANALYSIS

The Town of Woodside has requested Amendment No. 12 to the Sanitary Sewage Treatment Capacity 
Rights and Services Agreement to amend the Service Area Map for the Town Center Sewer Assessment 
District (TCSAD). This amendment would add the property with the Assessor Parcel Number 073-082-120 
and address of 1585 Canada Lane (Property) in the Town of Woodside into the Town Center Sewer 
Assessment District. The Property has requested to be annexed into TCSAD. Exhibit “A” of the proposed 
Amendment No. 12 to the Agreement in Attachment A shows the current Town Center Sewer Assessment 
District service area. On September 12, 2023, the Town of Woodside adopted a Council Resolution 
approving the addition of the Property into the service area, as shown in Exhibit “B” in Attachment A. 

In the previous amendments to the Agreement, a total of nineteen parcels were added and one parcel 
removed from the service area for TCSAD. Based on flow meter readings and connection counts from the 
Town of Woodside, the Town’s current sewage flow is less than 50 percent of the 100,000 gallons per day 
of wastewater treatment capacity purchased from the City. It is estimated that an additional single- family 
residence will generate 270 gallons per day of wastewater, which is the expected increase of sewage 
generation from TCSAD.  TCSAD’s total flow will remain well below the agreed 100,000 gallons per day for 
treatment capacity.

The Fair Oaks Sewer Maintenance District will also have to consent to this Amendment No. 12, as the flow 
from TCASD initially passes through FOSMD’s sewage collection system before the effluent is conveyed 
into Redwood City’s sewage collection system and then onto SVCW’s wastewater treatment plant in 
Redwood Shores.

FISCAL IMPACT 

In accordance with the Sanitary Sewage Treatment Capacity Rights and Services (Town of Woodside) 
Agreement, the Town will pay Redwood City the metered costs, as established by the agreement. The 
costs include sewage transmission, treatment, and capacity rental. The incremental increase from this 
property will be billed according to the agreement. 

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.
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PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council may choose not to authorize the approval of Amendment No. 12 to Sanitary Sewage 
Treatment Capacity Rights and Services Agreement. The property owner will have to seek another 
alternative for sewer service.

ATTACHMENTS 

Attachment A – Amendment No. 12 to Sanitary Sewage Treatment Capacity Rights and Services         
Agreement

Attachment B – Resolution approving Amendment No. 12 to the Sanitary Sewage Treatment Capacity 
Rights and Services (Town of Woodside) Agreement and authorizing the City Manager to 
execute said amendment

REPORT PREPARED BY:

Kayla Kim, Associate Engineer
kkim@redwoodcity.org
(650) 780-7385

APPROVED BY:

Jeff Schwob, Interim Community Development & Transportation Director
Melissa Stevenson Diaz, City Manager
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ATTY/RESO.0104/CC RESO TOWN OF WOODSIDE – SANITARY SEWERAGE TREATMENT 
REV: 11-06-23 SK 

Page 1 of 2 

RESOLUTION NO. _______ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF REDWOOD 
CITY APPROVING AMENDMENT NO. 12 TO THE SANITARY 
SEWERAGE TREATMENT CAPACITY RIGHTS AND SERVICES (TOWN 
OF WOODSIDE) AGREEMENT AND AUTHORIZING THE CITY 
MANAGER TO EXECUTE SAID AMENDMENT  

 
WHEREAS, on or about May 19, 1997, by Resolution No. 13084, the Town of 

Woodside entered into an Agreement with the City of Redwood City (“City”) to use 
Redwood City's sewer capacity for the development of their Town Center; and 

 
WHEREAS, on or about June 10, 2002, by Resolution No. 14448, Amendment No. 

1 was executed, which added two properties to said Agreement; and 
 
WHEREAS, on or about May 10, 2004, by Resolution No. 14581, Amendment No. 

2 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about June 7, 2004, by Resolution No. 14589, Amendment No. 

3 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about February 13, 2007, by Resolution No. 14764, Amendment 

No. 4 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about September 8, 2008, by Resolution No. 14895, 

Amendment No. 5 was executed, which provided the framework by which nine newly 
designated parcels in the Town of Woodside may be provided public sewer service in the 
future, should the failure of onsite sewage disposal systems necessitate connection to 
the sewer system in order to protect the public health; and 

 
WHEREAS, on or about July 22, 2013, by Resolution No. 15283, Amendment No. 

6 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about May 22, 2017, by Resolution No. 15584 Amendment No. 

7 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about August 27, 2018, by Resolution No. 15696 Amendment 

No. 8 was executed, which added another property to said Agreement; and 
 
WHEREAS, on or about May 18, 2020, by Resolution No. 15841 Amendment No. 

9 was executed, which removed one property from said Agreement; and 
 
WHEREAS, on or about September 13, 2021, by Resolution No. 15981 

Amendment No. 10 was executed, which added one property from said Agreement; and 
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WHEREAS, on or about October 9, 2023, by Resolution No. 16180 Amendment 
No. 11 was executed, which added one property from said Agreement; and 

 
WHEREAS, the Agreement previously limited the service area to the Downtown 

Area of the Town of Woodside and the area from Palm Circle Road to Godetia Drive, and 
from Canada Road to Glencrag Way; and 

 
WHEREAS, the Town of Woodside desires to amend the Service Area Map for the 

Town Center Sewer Assessment District to add the property located at 1585 Canada 
Lane (Assessor Parcel Number 073-082-120); and 

 
WHEREAS, the Town of Woodside and the property owners of the above- 

described property have requested that the City of Redwood City agree to amend the 
above-described Agreement to allow said real property to utilize Redwood City's capacity 
rights and services. 
 

NOW THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF 
REDWOOD CITY, AS FOLLOWS: 

 
1. The City Manager is hereby authorized and directed to execute and file, for 

and on behalf of the City, Amendment No. 12 to the Sanitary Sewerage Treatment and 
Capacity Rights and Services (Town of Woodside) Agreement. 

 
2. The City Clerk is hereby authorized and directed to certify that the foregoing 

is a full, true and correct copy of this Resolution duly and regularly adopted at a regular 
meeting of the City Council. 

 
3. This Resolution shall become effective immediately upon adoption. 

 
 
 

* * * 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Application to the Local Agency Formation Commission (LAFCo) for extension of water service to 909 
Hillcrest Drive (APN 058-265-020)

RECOMMENDATION

Adopt a resolution authorizing application to the Local Agency Formation Commission (LAFCo) requesting 
approval for extension of water services to 909 Hillcrest Drive (APN 058-265-020) outside jurisdictional 
boundaries pursuant to Government Code Section 56133.

STRATEGIC PLAN GUIDING PRINCIPLE

Housing

BACKGROUND 

The County of San Mateo has conditionally approved an application to subdivide the 21,742 square feet 
parcel into two parcels. The City is currently providing water service to the existing parcel. The owner has 
requested a new water connection and service from the City of Redwood City for the new, subdivided 
parcel.
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909 Hillcrest Drive – Project Location

The City must receive LAFCo approval in order to provide water service to the subdivided property. The 
parcel is located in the unincorporated part of San Mateo County, outside of Redwood City’s jurisdictional 
boundaries, but within the City’s sphere of influence and water service area.

ANALYSIS

The occasional addition of a residential water connection is consistent with the City’s General Plan and 
Urban Water Management Plan. Both plans contemplate growth for areas within the City’s sphere of 
influence and water service area.

Staff recommends the City request LAFCo’s approval to extend water service outside the City’s 
jurisdictional boundaries to 909 Hillcrest Drive pursuant to Government Code Section 56133. LAFCo 
requires the City Council’s authorization, by resolution, of requests made for new services. The water 
service connection proposed for the subdivided parcel at 909 Hillcrest Drive is subject to the following 
conditions and fees:

1. Property owner shall obtain LAFCo approval of the application for the proposed water service 
connection;

2. Property owner shall pay LAFCo fees;
3. After approval of the construction drawings by the San Mateo County Building Department and 

upon application for new water service, property owner shall pay all applicable City fees, including 
connection fees associated with providing proposed water service;

4. Property owner shall pay the City’s water service annexation fees;
5. Property owner shall install new water service lines;
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6. Property owner shall be responsible for the design, construction, and connection of any water 
main modifications or extensions necessary to provide adequate flow for domestic use and fire 
suppression, in accordance with City Code Section 38.26 and as determined by the City and the 
Fire Marshal within the local jurisdiction;

7. Property owner shall pay the fees for any construction permit in connection with improvements 
for new water service and shall pay associated costs for plan reviews and inspections;

8. Property owner shall obtain City encroachment permit for work relating to the water line 
connection; 

9. Property owner shall adhere to all the review comments and conditions of service stated by the 
City; and

10. Property owner shall execute a Declaration of Restriction (Attachment B) and record it with the 
County of San Mateo.

FISCAL IMPACT 

There is no fiscal impact to the City as a result of this action.

ENVIRONMENTAL REVIEW 

This project is categorically exempt under the California Environmental Quality Act (CEQA) pursuant to 
CEQA Guidelines Section 15303(d) Class 3 (New Construction or Conversion of Small Structures), as it 
involves extension of water connection and service to the proposed subdivided parcel.

Furthermore, CEQA does not apply to this project because CEQA does not apply to ministerial projects; 
the proposed project is a ministerial project pursuant to Senate Bill 9 (California Government Code Section 
66411.7).

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council may choose not to approve the application to LAFCo for the extension of service which 
would result in the denial of water connection and service to the subdivided parcel.
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ATTACHMENTS 

Attachment A – Resolution
Attachment B – Declaration of Restriction

REPORT PREPARED BY:

Justin Lee, Assistant Engineer I
justinlee@redwoodcity.org
(650) 400-2773

APPROVED BY:

Jeff Schwob, Interim Community Development & Transportation Director
Melissa Stevenson Diaz, City Manager
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RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF REDWOOD 
CITY AUTHORIZING APPLICATION TO THE LOCAL AGENCY 
FORMATION COMMISSION REQUESTING APPROVAL FOR 
EXTENSION OF WATER SERVICES TO 909 HILLCREST DRIVE (APN 
058-265-020) OUTSIDE JURISDICTIONAL BOUNDARIES PURSUANT 
TO GOVERNMENT CODE SECTION 56133 

 
WHEREAS, the property located at 909 Hillcrest Drive, APN 058-265-020 (the 

“Property”), Unincorporated San Mateo County, California is outside the jurisdictional 
boundaries of the City of Redwood City (the “City”), but inside the City’s sphere of 
influence and water service area; and 

 
WHEREAS, the existing house at 909 Hillcrest Drive is currently served by 

Redwood City Water; and 
 
WHEREAS, the County of San Mateo has conditionally approved the subdivision 

of the 21,742 square feet parcel into two parcels: Lot 1 and Lot 2; and 
 
WHEREAS, the County of San Mateo’s approval of the subdivision is conditioned 

upon the property owner obtaining a new water connection and service from the City; 
and 

 
WHEREAS, the property owner has requested that the City provide water 

services to the Property; and 
 
WHEREAS, the California Environmental Quality Act (CEQA) does not apply to 

this project because CEQA does not apply to ministerial projects; the proposed project 
is a ministerial project pursuant to Senate Bill 9 (California Government Code Section 
66411.7). This project is also categorically exempt under the California Environmental 
Quality Act (“CEQA”) pursuant to CEQA Guidelines Section 15303(d) (New 
Construction or Conversion of Small Structures).  

 
NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF 

REDWOOD CITY, AS FOLLOWS: 
 
1. The City Manager or their designee is hereby authorized to submit an 

application to the Local Agency Formation Commission (“LAFCo”) requesting approval 
of an extension of the water service outside the City’s jurisdictional boundaries, and 
within the City’s sphere of influence and water service area to 909 Hillcrest Drive, 
Unincorporated San Mateo County, California (APN 058-265-020) pursuant to California 
Government Code Section 56133 of the Cortese-Knox-Hertzberg Local Government 
Reorganization Act of 2000.   
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2. The water service connection proposed for the single-family residence at 
the property is subject to the following conditions and fees: 
 

a. LAFCo approval of the application for the proposed water service 
connection; 

 
b. Property owner’s payment of LAFCo fees; 
 
c. After approval of the construction drawings by the San Mateo 

County Building Department and upon application for new water service, property 
owner’s payment of all applicable Redwood City fees, including connection fees 
associated with providing proposed water service; 

 
d. Property owner’s payment of the City’s water service annexation 

fees; 
 
e. Property owner’s installation of new water service lines; 
 
f. Property owner is responsible for the design, construction, and 

connection of any water main modifications or extensions necessary to provide 
adequate flow for domestic use and fire suppression, in accordance with City 
Code Section 38.26 and as determined by the City and the Fire Marshal within 
the local jurisdiction; 

 
g. Property owner shall pay the fees for any construction permit in 

connection with improvements for new water service and shall pay associated 
costs for plan review and inspections; 

 
h. Property owner shall obtain a City encroachment permit for work 

relating to the water line connection;  
 
i. Property owner shall adhere to all the review comments and 

conditions of service stated by the City; and 
 
j. Property owner shall execute a Declaration of Restriction and 

record it with the County of San Mateo. 
 

3. The Local Agency Formation Commission (LAFCo) of San Mateo County 
is hereby requested to take proceedings in the manner provided by California 
Government Code Section 56133. 

 
 
 

* * * 
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REV: 10-30-23 SK

RECORDING REQUESTED BY AND
AFTER RECORDING MAIL TO:

LOCAL AGENCY FORMATION COMMISSION 
455 COUNTY CENTER
REDWOOD CITY, CA 94063

With a copy to:
CITY CLERK
CITY OF REDWOOD CITY
1017 MIDDLEFIELD ROAD
REDWOOD CITY, CA 94063
______________________________________________________________________
APN: 058-265-020      SPACE ABOVE RESERVED FOR RECORDER’S USE

       Exempt from recording fee per Gov. Code § 27383.

DECLARATION OF RESTRICTION 

THIS DECLARATION OF RESTRICTION (“Declaration”) is made and entered 
into this _____ day of _______________, 2023, by the Property Owner(s), Edlby Estate 
LLC, a California limited liability company (“Owner”).

W I T N E S S E T H:

WHEREAS, Owner owns all that certain real property situated in the County of 
San Mateo, State of California, commonly known as APN 058-265-020, 909 Hillcrest 
Drive (the “Property”), as more particularly described in Exhibit “A”, attached hereto and 
incorporated herein by this reference; and

WHEREAS, the Property is located outside the jurisdictional boundaries of the 
City of Redwood City, a charter city and municipal corporation of the State of California, 
(“City”), and not contiguous to the City’s boundary, but within the City’s Sphere of 
Influence as determined by the San Mateo County Local Agency Formation 
Commission (the “Commission”); and

WHEREAS, on November 13, 2023, the City Council of the City adopted 
Resolution No.________, authorizing the application by the City to the Commission 
requesting approval for extension of water service to serve a new single-family 
residence on the Property pursuant to Government Code Section 56133 and in 
compliance with Redwood City Municipal Code Chapter 38 (Water System 
Regulations); and

WHEREAS, as a condition to said water service connection, the Commission 
required the Owner to evidence consent to annexation to City and waiver of protest to 
such annexation in the event the Property were to be proposed for annexation to City; 
and 

WHEREAS, Owner desires to evidence such consent and waiver; and

ATTY/AGR.2023.264/Robert Chi (909 Hillcrest Drive) (Page 1 of 4)
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REV: 10-30-23 SK

WHEREAS, Owner understands that any future annexation to City is subject to 
any and all City rights and determinations, whether legislative, quasi-judicial, 
administrative, or however characterized, with respect to any proposed annexation of 
the Property to City.

A G R E E M E N T:

NOW, THEREFORE, Owner agrees as follows:

1.  CONSENT.  In the event that the Property shall be proposed for annexation to 
the City, Owner hereby consents to said annexation, and hereby waives Owner’s rights 
to protest such annexation pursuant to the provisions of law governing such 
annexations. 

2.  TAXES, OTHER CHARGES.  In the event annexation of the Property to City 
shall be duly approved by all agencies having jurisdiction thereof, Owner agrees that the 
Property shall be subject to any and all general, special, extraordinary, or additional 
taxes or assessments or any and all general, special extraordinary, or additional service 
charges, fees, or rates, levied against, imposed upon, or otherwise pertaining to the 
Property by any and all agencies, including the City, having jurisdiction thereof in the 
same fashion as other like property located within the territorial limits of City.

3.  SUCCESSORS.  This Declaration and all of the terms, conditions, covenants 
and declarations herein contained shall be binding upon, and shall inure to the benefit 
of, Owner, and Owner’s administrators, heirs, assigns, and transferees.

4.  RUNS WITH THE LAND; RECORDATION.  This Declaration pertains to and 
shall run with the Property. Upon execution, this Declaration shall be recorded in the 
Official Records of San Mateo County.    

5.  CAPTIONS.  Paragraph headings as used herein are for convenience only 
and shall not be deemed to affect the meaning or intent of the paragraph headed 
thereby.

[Signature page follows]

ATTY/AGR.2023.264/Robert Chi (909 Hillcrest Drive) (Page 2 of 4)
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IN WITNESS WHEREOF, Owner has executed this Declaration the date and 
year first hereinabove written.

OWNER

Edlby Estate LLC,
a California limited liability company

By: _________________________
      Robert Chi
      Managing Member

Date:  

[Signature must be notarized]
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EXHIBIT “A”
Legal Description
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE: November 13, 2023

SUBJECT 

Agreement with BKF Engineers for the design for the Price Tract Pump Station Improvement Project to 
enhance flood protection for developed commercial, industrial, and residential areas in and near 
downtown Redwood City

RECOMMENDATION

By motion, approve and authorize the City Manager to execute the Agreement for Services with BKF 
Engineers for design and civil engineering consulting services for the Price Tract Pump Station 
Improvement Project in not-to-exceed the amount of $1,321,923 with the option for the City Manager or 
the City Manager’s designees to authorize, if necessary, up to 10% ($132,193) contingency, for a total not-
to-exceed amount of $1,454,116. 

STRATEGIC PLAN GUIDING PRINCIPLE

Public Safety

BACKGROUND 

In 2017, the Eastern Low-Lying Area (ELLA) Drainage Master Plan (DMP) assessed the City’s storm drain 
facilities and recommended policy, design standards, and Capital Improvement Projects for system 
upgrades. The ELLA includes the groundwork for a capital improvement program that prioritizes projects 
based on capacity, condition, and the City’s level of service (LOS) expectations. Within the ELLA-DMP, 
seven existing storm drain pump stations were evaluated and assessed. Price Tract Drain Pump Station, 
located at 305 Main Street (figure 1) was found to have deficiencies and requires rehabilitation or 
replacement to achieve the City’s LOS expectations. 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

Figure 1. Price Pump Location Map

The Price watershed includes approximately 115 acres of developed commercial, industrial, and 
residential areas that include parts of Downtown Redwood City. The watershed extends approximately 
three quarters of a mile from the pump station at Highway 101 to El Camino Real. At El Camino Real, an 
additional 121 acres flows into the system (236 acres total). The Price Watershed closed conduit system 
includes one large backbone system from the pump station to the upstream end, consisting of mostly 24-
48” diameter reinforced concrete pipes (RCP). Price Tract Pump Station includes three pumps, one with a 
capacity of 6,600 gallons per minute (GPM) or 14.7 cubic feet per second (CFS), and two with capacities 
of 18,000 GPM (40.2 CFS) each. The total capacity is 42,600 GPM (95.1 CFS). According to the ELLA-DMP, 
the required additional pump station capacity should be of 63,700 GPM (142 CFS) to provide 100-year 
LOS protection (106,300 GPM or 237 CFS in total capacity). In other words, the improved capacity will 
provide enough service to handle a runoff event that has a 1 percent chance of happening in any year. 
The 100-year improved capacity was calculated based on historic flooding events.
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

Figure 2. Price Pump Station Watershed. The Price Watershed is connected to the adjacent Veterans 
Watershed with an 18” RCP and a 21” RCP, and to the adjacent Bradford Watershed with a 36” RCP (red 
circles). The square shows the location of the Price Tract Pump Station. Source: ELLA-DMP. 

The City applied for grant funding under the highly competitive Hazard Mitigation Grant Program (HMGP) 
from the Federal Emergency Management Agency (FEMA) for the Price Tract Storm Drain Pump Station 
Improvement Project. The grant was approved, and funding was awarded for the design and permitting 
phase of the project, Phase One, in the amount of $501,682.50. Phase One permits the procurement of a 
consultant to complete engineering design and permitting activities. The federal grant is managed through 
California Governor’s Office of Emergency Services (CalOES) with a cost-share requirement of 75% Federal 
and 25% City or local funds. 

ANALYSIS

On June 7, 2023, a request for proposals (RFP) was issued for the design of the Price Tract Pump Station 
Improvement Project (Project). The City solicited proposals from qualified engineering consulting firms to 
develop the design, plans, specifications, and cost estimate for the Project consistent with Federal 
procurement regulations. The goal of this Project is to increase performance overall while improving 
resiliency, ease of operation, and safety for the pump station. Due to the complexity of the project, short 
duration, compliance with federal regulations and market conditions, only a limited number of consultant 
firms were available and capable of submitting proposals to perform the work. After following a 
competitive process, only one proposal was received from BKF Engineers. Therefore, CalOES, the grant 
administrator for FEMA, performed a review process to verify federal procurement compliance and on 

Bradford Watershed

Price Tract Pump 
Station

Veterans Watershed
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

September 21, 2023, authorized the City to proceed with a procurement contract with BKF Engineers, 
refer to Attachment D. 

BKF Engineer’s proposal satisfies all requirements for this RFP. Moreover, BKF Engineers will provide bid 
support and construction services during the construction phase, Phase Two. Approval of Phase Two is 
dependent on the approval of Phase One deliverables by FEMA. 

Engineering staff and BKF Engineers have negotiated the terms and budget. BKF Engineers has provided 
a reasonable cost estimate and level of effort required to perform the work. The staff agrees with BKF 
Engineer’s cost estimate and recommends the option of adding an additional 10% contingency, if 
necessary. The current proposed total contract amount includes a not-to-exceed amount of 
$1,321,923.00. The City Manager or the City Manager’s designee, may increase the contract amount, if 
necessary, up to 10% ($132,193.00) of the total contract amount bringing the not-to-exceed amount to 
$1,454,116.00.

FISCAL IMPACT 

The total Federal Cost Share approved for this project is $501,682.50 which has been confirmed by CalOES, 
refer to Attachments A, B, and C. The Non-Federal Cost Share of $820,240.50 has been appropriated in 
the Capital Improvement Program budget under the Storm Pump Stations account. The total available 
funding for this project is $1.2 Million. 

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council may choose to direct staff not to proceed with this project. 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

ATTACHMENTS 

Attachment A – Approval of Hazard Mitigation Grant Program (HMGP) Award Letter dated October 14, 
2022

Attachment B – Updated Grant Subaward Information Sheet Notification dated August 21, 2021
Attachment C – Noncompetitive Procurement Authorization Letter #1 DEMA-4558-DR-CA Price Storm 

Drainage Pump Station Improvement Project dated September 21, 2021
Attachment D – Design Professional Services Agreement

REPORT PREPARED BY:

Ahmad Haya, Senior Civil Engineer
ahaya@redwoodcity.org
(650) 780-7397

APPROVED BY:

Jeff Schwob, Interim Community Development & Transportation Director
Melissa Stevenson Diaz, City Manager
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U.S. Department of Homeland Security 

FEMA Region 9 

1111 Broadway, Suite 1200 

Oakland, CA 94607 

 

   

 www.fema.gov 

  

 

 

October 14, 2022 

 

 

Mark S. Ghilarducci, Director 

Governor’s Authorized Representative 

California Governor’s Office of Emergency Services 

3650 Schriever Avenue 

Mather, CA 95655 

 

Reference: Application Approval, HMGP DR-4558-084-051R 

City of Redwood City, California  

Price Storm Drainage Pump Station Improvement Project, Phase 1 

FIPS Code: 081-60102, Supplement 55 

 

Dear Mark Ghilarducci: 

 

We approve and issue Hazard Mitigation Grant Program (HMGP) funds for the City of Redwood 

City, HMGP DR-4558-084-051R, Price Storm Drainage Pump Station Improvement Project,  

Phase 1.   

 

The total project cost for Phase 1 is $668,910.00. As shown in the enclosed Obligation Report - 

Supplement 55, we are obligating $501,682.50 for the 75 percent Federal share; the 25 percent non-

Federal share is $167,227.50. These funds are available in SmartLink for immediate and eligible 

disbursements. The following is a summary of the approved funding: 

 

Project Phase: Federal Share: Non-Federal Share: Total Project Cost: 

Phase 1, 

Supplement 55 

$501,682.50 $167,227.50 $668,910.00 

 

This HMGP project approval and obligation of funds are subject to the following conditions: 

 

1. Scope of Work (SOW) – The City of Redwood City will improve the Price Storm Drainage 

Pump Station by replacing the existing pumps, installing a backup generator, new electrical 

switchboard, and motor control center, as well as installing a new 48 inch diameter, 22-foot-

long inlet pipe and automatic trash rack upstream of the pumps, a new 60 inch diameter, 40-

foot-long discharge pipe and outlet structure along Redwood Creek, and improving 3,150 

linear feet of storm pipe feeding the pump station to 30-year capacity. Overall, the project 

will be accomplished in two phases. This approval covers Phase 1 only, which will include 

procuring a consultant to complete engineering design and permitting activities, including the 

excavation of two geotechnical bores as well as potholing in previously disturbed areas to 

locate existing utilities. 
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Mark Ghilarducci 

October 14, 2022 

Page 2 of 3 

 

The following Phase 1 activities and deliverables are expected: 

Phase 1 Activity Estimated Timeline  

Permitting  12 Months 

Engineering and Final Design 5 Months 

 

Please provide the above-referenced deliverables once completed to the assigned FEMA 

Grants Management Specialist for review and inclusion within the official grant file. 

 

2. Phase 1 Completion Date – The work schedule included with the project application 

indicates that Phase 1 will take 17 months to complete; therefore, the Phase 1 completion date 

is March 14, 2024. All Phase 1 project deliverables must be submitted to the assigned FEMA 

HMA Specialist by the Phase 1 completion date. Please inform the sub-recipient that work 

completed after this date is not eligible for federal funding, and that federal funds may be de-

obligated for work completed outside the completion date when there is no approved time 

extension.  

 

3. Phase 2 Approval – Please inform the sub-recipient that Phase 2 approval is contingent on 

programmatic review and Environmental and Historical Preservation (EHP) approval. Phase 2 

activities may not commence until written approval has been received. Any Phase 2 activities 

completed prior to approval may be de-obligated. In addition, if Phase 2 is unapproved, 

federal funds may be de-obligated for previously completed Phase 1 activities. 

 

4. Record of Environmental Considerations (REC) – Phase 1 of this project has been 

determined to be Categorically Excluded from the need to prepare either an Environmental 

Impact Statement or Environmental Assessment in accordance with FEMA Instruction 108-1-

1 and FEMA Directive 108-1-1 as authorized by DHS Instruction Manual 023-01-001- 01, 

Revision 1. Categorical Exclusions a4 (information gathering, data analysis and processing, 

information dissemination, review, interpretation, and development of documents) and a7 (the 

commitment of resources, personnel, and funding to conduct audits, surveys, and data 

collection of a minimally intrusive nature) have been applied. Particular attention should be 

given to the project conditions before and during project implementation. Failure to comply 

with these conditions may jeopardize federal assistance including funding. Please reference 

the enclosed REC for further information.  

 

5. Standard Conditions – This project approval is subject to the enclosed Standard Mitigation 

Grant Program (HMGP) Conditions, amended August 2018.  Please note that federal funds 

may be de-obligated for work that does not comply with these conditions. 

 

If you have any questions or need further assistance please contact Emily Baumgartner, Sr. Grants 

Management Specialist, by email emily.baumgartner@fema.dhs.gov, or phone (202) 322-5375. 

 

  Sincerely,  

 

                                                   for   
  

   Kathryn Lipiecki  

   Director, Mitigation Division 

   FEMA Region 9 
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October 14, 2022 

Page 3 of 3 

 

Enclosures (3):  

 Obligation Report - Supplement 55 

 Record of Environmental Considerations (REC) 

 Standard Mitigation Grant (HMGP) Conditions  

 

cc: Jennifer Hogan, State Hazard Mitigation Officer, California Governor’s Office of Emergency 

Services 

 Jacy Hyde, Ph.D., Branch Chief, California Governor’s Office of Emergency Services  

 Robert McCord, Chief, Hazard Mitigation Assistance Branch, FEMA Region 9   
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Obligation 

HAZARD MITIGATION GRANT PROGRAM

FEDERAL EMERGENCY MANAGEMENT AGENCY HMGP-OB-01

State Recipient

Disaster
No

Supplemental
No

Action
No

State
Application ID

Amendment
No

FEMA
Project No

4558 - 0 84 1 55 CA Statewide

Project Title : Price Storm Drainage Pump Station Improvement ProjectRedwood CitySubrecipient:

Subrecipient FIPS Code: 081-60102

51 R

11:27 AM

10/13/2022

FY
Subrecipient Management

 Cost AmountProject Amount Total Obligation IFMIS Date IFMIS Status

$0.00$501,682.50 2023$501,682.50 10/06/2022 Accept

 Comments

Comment: Approved funding HMGP 4558-084-051R-San Mateo County-Price Storm Drainage Pump Station Improvement Project (Phase I)-Fed
Share-$501,682.50

User Id:Date: 10/06/2022 SSCOTT39

STEVEN SCOTT

EMILY BAUMGARTNER

 Authorization

Preparer Name:

HMO Authorization Name:

Preparation Date: 10/06/2022

HMO Authorization Date: 10/06/2022

Total Amount
Previously Allocated

Total Amount
Previously Obligated

Total Amount
 Pending Obligation

Total Amount Available
for New Obligation 

$0.00$0.00
$501,682.50$501,682.50

Page 1 of 1
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09/19/2022 REC-01FEDERAL EMERGENCY MANAGEMENT AGENCY
04:49:14

RECORD OF ENVIRONMENTAL CONSIDERATION (REC)

Project

Title:

HMGP-4558-0051-CA (4558-084-051) (1)

Price Storm Drainage Pump Station Improvement Project

Non Compliant Flag:

Level:

EA Draft Date: EA Final Date:

EA Public Notice Date: EA Fonsi

EIS Notice of Intent EIS ROD Date:

No

CATEX

Comment The project aims to reduce local flooding through construction of a new pump station with an
approximate capacity of 284 cubic feet per second (cfs) to replace the existing 95 cfs capacity Price
Pump Station (37.492370007, -122.2274961). The new pump station would be equipped with a backup
generator, new electrical switchboard, and motor control center. A new 22-foot-long, 48 inch-diameter
inlet pipe and automatic trash rack would be installed upstream of the pumps. Additionally, a new 40-
foot-long, 60 inch diameter discharge pipe and outlet structure would be installed along Redwood
Creek. Phase 1 of the project would include engineering, design work, and environmental permitting and
would include the excavation of two geotechnical bores as well as potholing in previously disturbed
areas to locate existing utilities. Phase 2 would include construction and implementation. No additional
ground disturbance or structural activities not stipulated in the Phase 1 project scope of work are
permitted without prior notice to FEMA. This review covers Phase 1 project actions only and does not
cover Phase 2 construction activities, which will require a separate review.

This project has been determined to be Categorically Excluded from the need to prepare either an
Environmental Impact Statement or Environmental Assessment in accordance with FEMA Instruction
108-1-1 and FEMA Directive 108-1-1 as authorized by DHS Instruction Manual 023-01-001-01, Revision
1. Categorical Exclusions A4 (information gathering, data analysis and processing, information
dissemination, review, interpretation, and development of documents) and A7 (the commitment of
resources, personnel, and funding to conduct audits, surveys, and data collection of a minimally
intrusive nature) have been applied . Particular attention should be given to the project conditions before
and during project implementation. Failure to comply with these conditions may jeopardize federal
assistance including funding.  - lholm2 - 09/06/2022 16:09:02 GMT

NEPA DETERMINATION

Description SelectedCatex Category Code

(a4) Information gathering, data analysis and processing, information
dissemination, review, interpretation, and development of documents.  If any of
these activities result in proposals for further action, those proposals must be
covered by an appropriate CATEX.  Examples include but are not limited to: (a)
Document mailings, publication and distribution, training and information
programs, historical and cultural demonstrations, and public affairs actions. (b)
Studies, reports, proposals, analyses, literature reviews; computer modeling;
and non-intrusive intelligence gathering activities.

a4 Yes

(a7) The commitment of resources, personnel, and funding to conduct audits,
surveys, and data collection of a minimally intrusive nature.  If any of these
commitments result in proposals for further action, those proposals must be
covered by an appropriate CATEX.  Examples include, but are not limited to: (a)
Activities designed to support the improvement or upgrade management of
natural resources, such as surveys for threatened and endangered species,
wildlife and wildlife habitat, historic properties, and archeological sites; wetland
delineations; timber stand examination; minimal water, air, waste, material and
soil sampling; audits, photography, and interpretation. (b) Minimally-intrusive
geological, geophysical, and geo-technical activities, including mapping and
engineering surveys. (c) Conducting Facility Audits, Environmental Site
Assessments and Environmental Baseline Surveys, and (d) Vulnerability, risk,
and structural integrity assessments of infrastructure.

a7 Yes

CATEX CATEGORIES

EXTRAORDINARY

Page 1 of  4NOTE: All times are GMT using a 24-hour clock.
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09/19/2022 REC-01FEDERAL EMERGENCY MANAGEMENT AGENCY
04:49:14

RECORD OF ENVIRONMENTAL CONSIDERATION (REC)

Project

Title:

HMGP-4558-0051-CA (4558-084-051) (1)

Price Storm Drainage Pump Station Improvement Project

Description Selected ?Extraordinary Circumstance Code
No Extraordinary Circumstances were selected

Environmental Law/
Executive Order Description CommentStatus

Clean Air Act (CAA) Project is located in a non-attainment area The project is in San Mateo County, which is
within a non-attainment area for 8 hr Ozone
(2008, 2015) and PM-2.5 (2006) according to the
U.S. Environmental Protection Agency (USEPA):
https://www3.epa.gov/airquality/greenbook/anay
o_ca.html updated, August 31, 2022 . Based on
the scope of work, the potential emissions from
project activities are clearly below de minimis
thresholds for the General Conformity rule. Thus,
the project is exempt from a conformity
determination. - lholm2 - 09/06/2022 15:38:37
GMT

Completed

Coordination required with applicable state
administering agency - Review concluded

Completed

Coastal Barrier Resources Act
(CBRA)

Project is not on or connected to CBRA Unit
or otherwise protected area - Review
concluded

Completed

Clean Water Act (CWA) Project would not affect any water of the U.S.
- Review concluded

Completed

Coastal Zone Management Act
(CZMA)

Project is not located in a coastal zone area
and does not affect a coastal zone area -
Review concluded

Completed

Executive Order 11988 -
Floodplains

Located in floodplain or effects on
floodplain/flood levels

The project is within an "AE" zone area of the
Special Flood Hazard Area (100-year floodplain,
base floodplain), per Flood Insurance Rate Map
(FIRM) panel 06081C0301F, dated April 5, 2019,
and the activity is not likely to adversely affect
floodplain values. - lholm2 - 09/06/2022 15:41:03
GMT

Completed

No adverse effect on floodplain and not
adversely affected by the floodplain - Review
concluded

Completed

Executive Order 11990 -
Wetlands

No effects on wetlands and project outside
wetlands - Review concluded

Per the U.S. Fish and Wildlife Service Wetland
Mapper viewed on x, the project is located
outside of wetlands and not likely to result in any
potential direct impacts that will adversely affect
wetlands. - lholm2 - 09/18/2022 23:30:13
GMTPer the U.S. Fish and Wildlife Service
Wetland Mapper viewed on September 5,

Completed

ENVIRONMENTAL LAW / EXECUTIVE ORDER

Page 2 of  4NOTE: All times are GMT using a 24-hour clock.
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09/19/2022 REC-01FEDERAL EMERGENCY MANAGEMENT AGENCY
04:49:14

RECORD OF ENVIRONMENTAL CONSIDERATION (REC)

Project

Title:

HMGP-4558-0051-CA (4558-084-051) (1)

Price Storm Drainage Pump Station Improvement Project

Environmental Law/
Executive Order Description CommentStatus

2022, the project is located outside of wetlands
and not likely to result in any potential direct
impacts that will adversely affect wetlands. -
lholm2 - 09/18/2022 23:33:11 GMT

Executive Order 12898 -
Environmental Justice for Low
Income and Minority Populations

Low income or minority population in or near
project area

According to the Environmental Protection
Agency's Environmental Justice Screening and
Mapping Tool (Version 2020), there are minority
(22%) and low-income (55%) populations within
1 mile of the project area. This project would not
result in disproportionately high and adverse
impacts on low income or minority populations. -
lholm2 - 09/06/2022 15:41:51 GMT

Completed

No disproportionately high and adverse
impact on low income or minority population -
Review concluded

Completed

Endangered Species Act (ESA) Listed species and/or designated critical
habitat present in areas affected directly or
indirectly by the federal action

The proposed action is to provide funding to the
Subapplicant for project design, permitting,
limited geotechnical boring, and potholing for
existing utilities. These actions would result in no
impacts to endangered species. Endangered
Species Act (ESA) review will need to be
completed prior to implementing any subsequent
phases of the project. The proposed Phase 1
scope of work will not destroy or adversely
modify suitable habitat and will not affect any
other listed or proposed species under the
jurisdiction of the U.S. Fish and Wildlife Service
and National Marine Fisheries Service (the
Services). It is therefore determined the
proposed action would have "No Effect" on listed
species and consultation with the Services under
Section 7 of the ESA is not required. See
attached No Effect Determination. - lholm2 -
09/06/2022 15:36:37 GMT

Completed

No effect to species or designated critical
habitat (See comments for justification) -
Review concluded

Completed

Farmland Protection Policy Act
(FPPA)

Project does not affect designated prime or
unique farmland - Review concluded

Completed

Fish and Wildlife Coordination
Act (FWCA)

Project does not affect, control, or modify a
waterway/body of water - Review concluded

Completed

Migratory Bird Treaty Act (MBTA) Project located within a flyway zone The project is in the Flyway, however, based on
the project scope of work there is likely no
potential for take of migratory birds. - lholm2 -
09/06/2022 15:39:15 GMT

Completed

Page 3 of  4NOTE: All times are GMT using a 24-hour clock.
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09/19/2022 REC-01FEDERAL EMERGENCY MANAGEMENT AGENCY
04:49:14

RECORD OF ENVIRONMENTAL CONSIDERATION (REC)

Project

Title:

HMGP-4558-0051-CA (4558-084-051) (1)

Price Storm Drainage Pump Station Improvement Project

Environmental Law/
Executive Order Description CommentStatus

Project does not have potential to take
migratory birds - Review concluded

Completed

Magnuson-Stevens Fishery
Conservation and Management
Act (MSA)

Project not located in or near Essential Fish
Habitat - Review concluded

Completed

National Historic Preservation Act
(NHPA)

Not type of activity with potential to affect
historic properties - Review concluded</br>

The Phase I Undertaking was reviewed by Lisa
Holm, who meets the applicable Secretary of the
Interior Professional Qualifications Standards in
accordance with Stipulation I.B.1.a. of the
Programmatic Agreement among the Federal
Emergency Management Agency (FEMA), State
Historic Preservation Office (SHPO) and
California Office of Emergency Services (Cal
OES) signed October 30, 2019. The Undertaking
complies with Second Tier Programmatic
Allowances II.A.5.b (geotechnical coring within
previously disturbed soils) and II.D.1.a (in-kind
repair or replacement, or minor upgrading of
utilities and associated features and structures
within previously disturbed soils) (Appendix B) of
the Agreement. Thus, the Undertaking does not
require SHPO review or notification per
Stipulation II.A.1 of the Agreement. - lholm2 -
09/06/2022 15:36:06 GMT

Completed

Wild and Scenic Rivers Act
(WSR)

Project is not along and does not affect Wild
and Scenic River - Review concluded

Completed

Standard Conditions:

Any change to the approved scope of work will require re-evaluation for compliance with NEPA and other Laws and Executive Orders.

This review does not address all federal, state and local requirements. Acceptance of federal funding requires recipient to comply with all
federal, state and local laws. Failure to obtain all appropriate federal, state and local environmental permits and clearances may
jeopardize federal funding.

If ground disturbing activities occur during construction, applicant will monitor ground disturbance and if any potential archeological
resources are discovered, will immediately cease construction in that area and notify the State and FEMA.

CONDITIONS

Page 4 of  4NOTE: All times are GMT using a 24-hour clock.
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Standard Mitigation Grant Program (HMGP) Conditions 
FEMA Region IX, August, 2018 
 

The following list applies to Recipients and Subrecipients accepting HMGP funds from the Federal 

Emergency Management Agency (FEMA) of the Department of Homeland Security (DHS): 
 

1. Applicable Federal, State, and Local Laws and Regulations.  The Recipient/Subrecipient must 

comply with all applicable Federal, State, and Local laws and regulations, regardless of whether they 

are on this list or other project documents. DHS financial assistance Recipients and Subrecipients are 

required to follow the provisions of the State HMGP Administrative Plan, applicable Hazard 

Mitigation Assistance Uniform Guidance, and Uniform Administrative Requirements, Cost 

Principles, and Audit Requirements for Federal Awards located in Title 2 of the Code of Federal 

Regulations (CFR) Part 200, adopted by DHS in 2 CFR 3002. 

 

2. Financial Management Systems.  The Recipient and Subrecipient must maintain financial 

management systems to account for and track funds, as referenced in 2 CFR 200.302. 

 

3. Match or Cost Share.  Non-federal match or cost share must comply with 2 CFR 200.306, the scope 

of work (SOW), and any agreements among the Subrecipient, the Recipient, and FEMA.  

 

4. Budget Changes.  Unanticipated adjustments are permitted within the approved total cost. However, 

if costs exceed the federal share, the Subrecipient must notify the Governor’s Authorized 

Representative (GAR) of overruns before implementation. The GAR shall submit a written request 

for approval to FEMA Region IX. The subaward must continue to meet HMGP requirements, 

including cost effectiveness and cost share. Refer to 2 CFR 200.308 for additional information.  

 

5. Real Property and Land.  The acquisition, use, and disposition must comply with 2 CFR 200.311. 

 

6. Equipment.  The acquisition, use, and disposition must comply with 2 CFR 200.313. 

 

7. Supplies. Upon project completion, FEMA must be compensated for unused supplies, exceeding 

$5,000 (fair market value), and not needed for other federal programs. Refer to 2 CFR 200.314. 

 

8. Procurement.  Procurement procedures must be in conformance with 2 CFR 200.318-320. 

 

9. Monitoring and Reporting Program Performance. The Recipient and Subrecipient must submit 

quarterly progress reports, as referenced in the 2 CFR 200.328 and State HMGP Administrative Plan. 

 

10. Records Retention.  In accordance with 2 CFR 200.333, financial/ programmatic records related to 

expenditures must be maintained at least 3 years after the date of Recipient’s final expenditure report.  

 

11. Enforcement and Termination.  If the Recipient or Subrecipient fails to comply with the award or 

subaward terms, whether stated in a Federal statute or regulation, the State HMGP Administrative 

Plan, subpplication, a notice of award, an assurance, or elsewhere, FEMA may take one or more of 

the actions outlined in 2 CFR 200.338, including termination or partial termination of the award or 

subaward outlined in 2 CFR 200.339. 

 

12. Allowable Costs.  Funds are to be used for allowable costs in compliance with 2 CFR 200.403, the 

approved SOW, and any agreements among the Subrecipient, Recipient, and FEMA. 
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13. Non-Federal Audit.  The Recipient and Subrecipient are responsible for obtaining audits in 

accordance with the Single Audit Act of 1984, in compliance with 2 CFR 200.501. 

  

14. Debarred and Suspended Parties.  Recipients and Subrecipients are subject to the non-procurement 

debarment and suspension regulations implementing Executive Orders 12549 and 12689, and 2 CFR 

180. These regulations restrict federal financial assistance awards, subawards, and contracts with 

parties that are debarred, suspended, or otherwise excluded from or ineligible for participation in the 

federal assistance programs or activities. 

 

15. Equipment Rates.  Rates claimed for use of Subrecipient-owned equipment in excess of the FEMA-

approved rates must be approved under State guidelines issued by the State Comptroller's Office or 

must be certified by the Recipient to include only those costs attributable to equipment usage less any 

fixed overhead and/or profit. 

 

16. Duplication of Funding between Public Assistance (PA) and HMGP.  Funding for PA Section 406 

and HMGP Section 404 are permitted on the same facility/location, but the activities identified under 

each program must be distinct with separately accounted funds. At closeout, FEMA may adjust the 

funding to ensure the Subrecipient was reimbursed for eligible work from only one funding source. 

 

17. Historic Properties and Cultural Resources.  In compliance with 2 CFR 800, if a potential historic 

property or cultural resource is discovered during construction, the Subrecipient must cease work in 

the area and take all reasonable measures to avoid or minimize harm to the discovered 

property/resource. During construction, the Subrecipient will monitor ground disturbance activity, 

and if any potential archeological resources are discovered, will immediately cease work in that area, 

and notify the Recipient and FEMA. Construction in the area may resume with FEMA’s written 

approval after FEMA’s consultation, if applicable, with the State Historic Preservation Officer 

(SHPO). 

 

18. NEPA and Changes to the Scope of Work (SOW).  To comply with the National Environmental 

Policy Act (NEPA), and other Laws and Executive Orders, any change to the approved SOW shall be 

re-evaluated before implementation. Construction associated with a SOW change, prior to FEMA 

approval, may be ineligible for funding. Acceptance of federal funding requires environmental 

permits and clearances in compliance with all appropriate federal, state and local laws, and failure to 

comply may jeopardize funding.  
 

Within their authority, the Recipient and Subrecipient must use of all practicable means, consistent 

with other essential policies, to create and maintain productive harmony for people and nature, and 

fulfill the social, economic, and other needs of present and future generations of Americans. 

 

 
\\R9li8a1\mitdata$\05. HMA Grants Management\02. HMGP\HMGP Standard Conditions\Standard HMGP Conditions, August 2018.docx 
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3650 SCHRIEVER AVENUE    MATHER, CA 95655 
RECOVERY FINANCIAL PROCESSING UNIT 

(916) 845-8110 

August 21, 2023 

Melissa Stevenson Diaz 
City Manager 
Redwood City, City of 
1017 Middlefield Road 
Redwood City, CA 94063-1993 
 
Subject: Updated Grant Subaward Information Sheet Notification 

Hazard Mitigation Grant Program 
FEMA-4558-DR-CA, Project #PJ0084, FIPS #081-60102 

Dear Ms. Stevenson Diaz: 

In compliance with 2 CFR Ch. II §200.331, the California Governor’s Office of 
Emergency Services (Cal OES) is sending you an updated Supplemental Grant 
Subaward Information sheet to reflect recent changes to information regarding 
your subaward. This document has the following revision(s): 

 A new performance period end date due to a project time extension. The 
new end date for this project is December 11, 2024. 

 
 
Please review the enclosed document to verify its accuracy. For further 
assistance, please contact the Recovery Financial Processing Unit at  
(916) 845-8110 or at HMGrantsPayments@caloes.ca.gov. 
 
Recovery Financial Processing Unit 
Enclosures: Supplemental Grant Subaward Information Sheet 
c: Subrecipient’s Project File 

GAVIN NEWSOM 
GOVERNOR 
 

 

NANCY WARD 
DIRECTOR  
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Redwood City, City of JDWVP8YNMME4

Redwood City, City of JDWVP8YNMME4

1017 Middlefield Road Redwood City CA 94063-1993

Redwood City San Mateo 94063-1729

FEMA-4558-DR-CA 10/14/2022 12/11/2024

$668,910.00

Melissa Stevenson Diaz City Manager

(650) 780-7301 mdiaz@redwoodcity.org

1017 Middlefield Road Redwood City CA 94063-1993

Andrea Coto acoto@redwoodcity.org

Vicky Lau vlau@redwoodcity.org
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081-60102-00
081-60102

DR4558-PJ0084

08/22/2020
05/21/2028

55 $501,682.50 $167,227.50 $0.00 $668,910.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

75%/25%

$501,682.50 $167,227.50 $0.00
$668,910.00

Price Storm Drainage Pump Station Improvement Project
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GAVIN NEWSOM

GOVERNOR

NANCY WARD

DIRECTOR

3650 SCHRIEVER AVENUE MATHER, CA 95655
RECOVERY SECTION HAZARD MITIGATION ASSISTANCE BRANCH

PHONE: (916) 328-7450 EMAIL: HMA@CALOES.CA.GOV

www.CalOES.ca.gov

Melissa Stevenson-Diaz 
City Manager
1017 Middlefield Rd 
Redwood City, CA 94063

Subject: Noncompetitive Procurement # 1
FEMA-4558-DR-CA, August 2020 Wildfires
Cal OES PJ0084, FEMA 051, Price Storm Drainage Pump Station 
Improvement Project
Subrecipient: City of, Redwood City, FIPS: 081-60102

Dear Melissa Stevenson-Diaz:

received your 
request on August 17, 2023, requesting a noncompetitive procurement 
authorization for the procurement of Phase 1 design with an estimated cost of 
$668,910. Cal OES reviewed the procurement steps taken and determined the 
noncompetitive procurement is warranted based on the factors listed in your 
request.

All federal requirements under 2 CFR still apply to this procurement. The 
subrecipient is to negotiate profit as a separate element of the price in which 
there is no price competition. See 2 CFR 200.324(a/b). Additional instances of 
noncompetitive procurement must be approved separately.

If you have any questions, please contact Christine Lacey, Regional Manager, 
at (916)-926-9869 or Christine.Lacey@CalOES.ca.gov. 

Sincerely,

RON MILLER
Acting State Hazard Mitigation Officer
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Page 1 of 4

City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Reject all bids for Sanitary Sewer Pump Station 8 and 9 Improvements Project

RECOMMENDATION

By motion, reject all bids and authorize staff to re-advertise the Sanitary Sewer Pump Station 8 and 9 
Improvements Project at a later date. 

STRATEGIC PLAN GUIDING PRINCIPLE

Public Safety

BACKGROUND 

The City of Redwood City currently has a total of thirty-one (31) sanitary sewer pump stations, upon which 
twenty-six (26) are located in Redwood Shores.  As a part of the Capital Improvements Program, the City 
routinely replaces deteriorating sanitary sewer infrastructure such as sanitary sewer pump stations and 
pipelines to ensure the continued reliability of the system. Pump stations are selected for rehabilitation 
and improvement after Engineering and Public Works staff evaluate the existing facility conditions, 
capacity, performance, resilience, and criticality. 

After evaluation, Pump Stations 8 and 9 were selected for improvements. The proposed project will 
improve the selected pump stations to have increased pumping efficiency, capacity, performance, 
resilience, functionality (both during normal operation and emergency conditions), ease of operation, 
safety, criticality, and maintainability of the facilities.

7.G. - Page 1 of 4
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

ANALYSIS

The proposed sanitary sewer pump station improvement project will provide backup power for the 
facilities, replace existing sanitary sewer force mains, replace electrical and control equipment, and 
rehabilitate existing pump station facilities.  

On August 2, 2023, a bid opening was held for the Sanitary Sewer Pump Station 8 and 9 Improvements 
Project. GSW Construction, Inc. was the apparent lowest bidder for the project at $3,010,391. On August 
8, 2023, a bid protest letter, dated August 3, 2023, was submitted by Casey Construction, Inc. The letter 
protests that GSW Construction, Inc. did not meet the minimum bidder qualifications. After considering 
all information including the high variance within the received bids, the City chose to reject all bids and 
re-bid the project. 

The project was rebid and a bid opening was held on September 20, 2023 for the Sanitary Sewer Pump 
Station 8 and 9 Improvements Project and the City received three (3) sealed bids. The three bids received 
at the bid opening are summarized in the table below.

Casey Construction, Inc. submitted the apparent low bid of $3,228,885, within the Engineer’s estimate 
range of $2,500,000 to $4,000,000. However, a bid protest was submitted on September 26, 2023, from 
GSW Construction, Inc., protesting Casey Construction, Inc. for missing a required experience document 
of a proposed subcontractor. On October 6, 2023, the City received a bid advisory notice from the 
Foundation of Fair Contracting (FFC) claiming that Casey Construction, Inc. provided a false statement in 
the in their bid package regarding previous violations against prevailing wage and labor code provisions. 

After considering all the information provided, staff would like to revise bid documents and readvertise 
project. Staff recommends rejecting all bids and rebidding the project. The City Council may, in its 
discretion, reject all bids per the City Charter section 67, the City Municipal Code section 2.63.69, and the 
solicitation documents. 

Table # 1: Summary of Bid Results

Bidder Total Bid Amount

Casey  Construction, Inc. $3,228,885.00

GSW Construction, Inc. $3,284,000.00

SubTerra Construction, Inc. $3,300,575.00

Engineer’s Estimate $2,500,000 - $4,000,000
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

FISCAL IMPACT 

Funds for the Sanitary Sewer Pump Station 8 and 9 Improvements Project were previously approved and 
appropriated in Fiscal Year 2021-22 budget as Sewer Fund Capital Projects – Sewer Pump Station 
Rehabilitation Program with an available balance of $4,699,052.74 as of October 26, 2023.

ENVIRONMENTAL REVIEW 

This activity of rejecting all bids is not a project under California Environmental Quality Act (CEQA) as 
defined in CEQA Guidelines, section 15378, because it has no potential for resulting in either a direct or 
reasonably foreseeable indirect physical change in the environment. 

In any event, this project would meet the CEQA exemption criteria as set forth in CEQA Guidelines Section 
15302 (Class 2(c), Replacement or Reconstruction) in that it involves the replacement or reconstruction 
of existing utility systems and/or facilities involving negligible or no expansion of capacity.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council may choose not to reject bids and re-bid the project and choose to waive bid 
irregularities and award to the lowest apparent bidder, Casey Construction, Inc. 

ATTACHMENTS 

None

REPORT PREPARED BY:

Vicky Lau, Assistant Engineer I
vlau@redwoodcity.org
(650) 780-7362
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

APPROVED BY:

Jeff Schwob, Interim Community Development & Transportation Director
Melissa Stevenson Diaz, City Manager
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Amendment No. 1 to agreement with O'Dell Engineering for additional time and scope for Phase II services 
for construction document design and construction administration services for the Hoover Park 
Renovation Project

RECOMMENDATION

By motion, determine that due to the nature of the services, a competitive bidding process is not likely to 
serve the best interests of the City and the contract amendment may be awarded without a competitive 
bidding process, and approve and authorize the City Manager to execute Amendment No. 1 to the Hoover 
Park Master Plan Agreement with O'Dell Engineering for additional time and scope for Phase II services 
for construction document design and construction administration services for the Hoover Park 
Renovation Project in the amount of $470,000 for a total agreement amount of $684,640.

STRATEGIC PLAN GUIDING PRINCIPLE

Children and Youth

BACKGROUND 

On October 24, 2022, the City Council approved an agreement with O'Dell Engineering to conduct 
community engagement and design services for the Hoover Park and Pool Master Plan. Hoover Park is 
located off of Spring Street and Charter Street, and adjacent to Woodside Road. Hoover Park is one of the 
City’s larger sport complexes and one of two parks on the bayside section of the City. The site is a joint 
use location between the City of Redwood City and the Redwood City School District. The Redwood City 
School District owns the land, and the City has a long-term lease for the park portion of the site. The site 
consists of two large soccer fields and a traditional recreational park. This project will only make 
improvements to the Park portion. The pool facility was built at the park in 1966 as one of the original 
features, but has not operated the past seven years due to loss of grant funding, the pandemic, and no 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

interest from third party operators. The Boys and Girls Club built a facility in the late 1980’s on this site 
and helps to serve youth at Hoover School and from the Sequoia Union High School District. The park has 
received regular updates over the years including a full park renovation in 1983, lighting improvements in 
1988, a renovation to the pool infrastructure in 1999, and a new park restroom and small 2–5-year-old 
tot playground added in 2009. Unfortunately, the park has experienced issues with homelessness and 
encampments, drug use, gang activity, crime, graffiti, trash and other related issues, which has 
significantly reduced use of the park. At the request of the neighborhood associations, the majority of 
picnic tables were removed to reduce undesirable issues that were escalating in the park. 

The City secured funding through Community Development Block Grant (CDBG) funds and has allocated 
those funds to support a revitalization of Hoover Park. Recognizing that something must be done to 
improve the conditions at and around the park, the City launched a community outreach campaign to 
help formulate a conceptual plan for the park.

The outreach plan included the creation of a stakeholder group and general community input sessions. 
The stakeholder group meeting included the Redwood City School District including representatives from 
Hoover School, the Boys and Girls Club leadership, The PAL Center and Neighborhood Association Chairs 
from Friendly Acres, Redwood Village and Stambaugh Heller. 

The Community input sessions dates were sent out through social media marketing campaigns, City email 
lists, through Neighborhood Association chairs, to Hoover School students and advertised onsite with 
large signs. 

On January 26, 2023, a Community Input session was held at Hoover Park in partnership with the Boys 
and Girls Club. PRCS Staff engaged with over 25 individuals during this session.

On January 28, 2023, a Community Input session was held adjacent to the Sports Field in the park. PRCS 
Staff engaged with over 30 individuals during this session.

On February 10 and 13, 2023, stakeholder meetings were held where current site constraints and ideas 
for future amenities were discussed. This feedback was included in the next steps for the project. 

In February 2023, the City partnered with Nuestra Casa to have Promotoras provide in person surveying 
in the three neighborhood associations adjacent to Hoover Park and at high traffic community 
destinations. Additionally, the survey was hosted online and sent out through social media marketing 
campaigns, City email lists and through Neighborhood Association chairs and Hoover School students. The 
feedback was compiled, and three concepts were created based on that input. The designs focused 
around a single major attraction that was different for each design. The first option included a small 
teaching pool, the second option replaced the teaching pool with a large water spray ground and the third 
option utilized a smaller water play area but many more additional recreational amenities. Over 300 
responses were received for the survey.

On April 22, 2023, the City held another community input session to select one of the three concepts. 
Additionally, an online survey was created and asked respondents to select their preferred conceptual 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

design and provide feedback on multiple additional amenities being address in the Master Plan. PRCS Staff 
engaged with over 50 individuals during this session.

On May 10, 2023, the City held an additional Stakeholder meeting where the concepts were presented, 
the current voting for preferred designs by the community was discussed. Over 250 responses were 
received for this survey.

On May 24, 2023, the Design firm and Staff presented the three design concepts and community feedback 
from the survey to the Parks, Recreation and Community Services Commission. The community preferred 
Concept 2 which included the large water spray ground, with voting coming in at 70% in favor of this 
design. The Commission expressed appreciation and excitement for the new design. 

The finalized Hoover Park 2023 Master Plan is available online at 
https://www.redwoodcity.org/departments/parks-recreation-and-community-services/current-
improvement-projects/hoover-park-master-plan 

   
ANALYSIS

Construction design documents and construction administration services are needed for Phase 2 of the 
Project, which includes the detailed design documents, coordination with the aquatics and electrical 
consultants, coordination with the Department of State Architects (DSA) and addressing any changes to 
the California Environmental Quality Act (CEQA) and National environmental Policy Act (NEPA) findings. 

The amendment to the agreement includes the following scope of work over the anticipated 24 months 
of construction:

 Design Development documents including Aquatic features and electrical upgrades
 Coordination with DSA for Approval of the 50%, 90% and 100% drawings
 Stormwater Pollution Prevention Plan
 Permit and Bid/Negotiation assistance
 Construction Administration
 CEQA/NEPA Coordination

Integral to the process, the construction administration phase includes the oversight of the contractor’s 
work to ensure proper construction techniques, materials, equipment, and personnel throughout the 
duration of the project and to monitor the contractor’s progress and compliance with the contract 
documents. 
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Agreement History

Agreement                         $214,640              October 2022 – November 2023

Amendment 1                   $470,000              November 2023 - June 2025

Total                                   $684,640              October 2022 – June 2025

Per section 2.67.4 (C) of Chapter 2, Article VII in the City’s Municipal Code, City’s Best Interest: A purchase 
may be made or contract awarded without a competitive bidding process when the City Council 
determines that, due to the nature of the services, a competitive bidding process is not likely to serve the 
best interests of the City. Such a City’s best interest purchase must be determined to meet these 
requirements and be recommended for approval by the City Manager and shall be approved only on the 
affirmative votes of at least five (5) members of the City Council. In the proposed amendment for O'Dell 
Engineering to continue with the construction drawing services post-master planning for the Hoover Park 
renovation, the following key points support staff's recommendation to approve the amendment without 
a competitive bid process:

Familiarity with Project: O'Dell Engineering has in-depth knowledge of the project's intricacies due to their 
involvement in the master planning phase. This familiarity positions them to provide seamless continuity 
as the project advances, minimizing the learning curve that a new firm would face. Their established 
understanding of the park's current layout, proposed improvements, and the community's vision, adds an 
invaluable layer of efficiency and precision to the execution of the renovation plans.

Efficiency in Process: The continuity of service by retaining O'Dell Engineering circumvents the often 
lengthy and complex process of soliciting and reviewing new bids, thereby accelerating project timelines. 
Their existing rapport with the City staff and the project stakeholders allows for a streamlined 
communication process, which is crucial to maintaining project momentum and ensuring that the 
deliverables meet the community's needs and expectations.

Community and Staff Relations: The established relationships between O'Dell Engineering, City staff, and 
the community stakeholders ensure that the renovation will reflect the input and aspirations expressed 
during the master planning phase. Their prior engagement with the community during the initial phase 
guarantees that the subsequent steps they take will be informed by the community's preferences and 
feedback, leading to outcomes that align with public interest.

Optimal Use of Public Funds: By continuing with a firm that has demonstrated its capability and 
understanding of the project, the City is poised to make more judicious use of taxpayer dollars. The 
reduction in time spent on the bidding process and the onboarding of a new firm translates to cost savings 
and a more focused allocation of resources towards the actual renovation work.

Compliance with Funding Requirements: With the constraints imposed by the Community Development 
Block Grants (CDBG) on the timely use of funds, it is imperative to proceed without delay. O'Dell 
Engineering's progression to the construction drawing phase without the need for a new bid ensures 
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adherence to the CDBG timeline requirements, thereby safeguarding the funding and ensuring that the 
grant is utilized effectively for the benefit of the community.

In conclusion, the amendment for O'Dell Engineering to advance to the construction drawing phase is a 
strategic recommendation that considers project continuity, efficiency, community engagement, fiscal 
responsibility, and compliance with grant requirements. It represents a pragmatic approach to project 
management that is in the best interest of the City and its residents.

EQUITY IMPACT STATEMENT

Equity and/or inclusion was considered in development or implementation of item through the 
following: 

 Engagement with relevant Redwood City communities through public meetings, surveys, or other 
means, with a focus on communities traditionally least likely to be heard in civic processes

FISCAL IMPACT 

The original O’Dell Engineering Hoover Park Master Plan agreement was for a total of $214,640. 
Amendment No. 1 for construction design documents and construction administration is for $470,000, 
bringing the total to $684,640. The City allocated $500,000 in Park Impact Fees (development fees) for 
the Project in FY 21-22 and an additional $4,219,986 of CDBG funds in FY 22-23. 

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment. The initial review for the project notes no 
evidence of recognized environmental concerns (RECs) were found in the project area. 

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

The City Council may choose not to approve Amendment No. 1 and to direct staff to develop other
alternatives for construction design documents and construction administration services and bring those 
back to the City Council at a future date. However, this may cause issues with the Department of Housing 
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and Urban Development as CDBG funds are being used and the City has already received a notice of non-
compliance with timely expenditure requirements. This would cause a delay in the start of construction 
and may increase the overall cost of the Project.

ATTACHMENTS 

Attachment A – Amendment No. 1 to the O’Dell Engineering Agreement for Services (Hoover Park 
Master Plan)

REPORT PREPARED BY:

Lucas Wilder, Assistant Director
lwilder@redwoodcity.org
(650) 780-7340

APPROVED BY:

Chris Beth, Parks and Recreation Director
Melissa Stevenson Diaz, City Manager
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AMENDMENT NO. 1 TO AGREEMENT FOR SERVICES
 (O’Dell Engineering)

This Amendment No. 1 (the “Amendment No. 1”) is entered into and effective as 
of __________________, 2023, by and between the City of Redwood City, a charter city 
and municipal corporation of the State of California (“City”), and O’Dell Engineering, a 
California corporation (“Consultant”) (collectively, the “Parties”). 

RECITALS

A. The Parties previously executed that certain O’Dell Engineering Agreement 
for Services (Hoover Park Master Plan), dated as of October 28, 2022, (the “Original 
Agreement”) (the Original Agreement and this Amendment No. 1 are collectively known 
as the “Agreement”).

B. The Parties have negotiated and agreed to the terms and conditions set 
forth in this Amendment No. 1, including any terms and conditions of the attached Exhibit 
“A”, incorporated herein by reference. 

NOW, THEREFORE, in consideration of these recitals and the mutual covenants 
contained herein, the Parties agree as follows:

1. Consultant will provide the additional services set forth in Exhibit “A”, and 
such services will be considered part of the Services for purposes of the Agreement. 

2. City will pay Consultant a not-to-exceed amount of Four Hundred Seventy 
Thousand Dollars ($470,000) for the completion of all the services described in Exhibit 
“A”, which sum will include all costs or expenses incurred by Consultant. Including all 
amendments through Amendment No. 1, the total amount payable under the Agreement 
will be a not-to-exceed amount of Six Hundred Eighty Four Thousand Six Hundred and 
Forty Dollars ($684,640).

 
3. All other provisions of the Agreement will remain in full force and effect.

4. All requisite insurance policies to be maintained by Consultant pursuant to 
the Agreement will include coverage for this Amendment No. 1.

5. The individuals executing this Amendment No. 1 and the instruments 
referenced in it on behalf of Consultant each represent and warrant that they have the 
legal power, right and actual authority to bind Consultant to the terms and conditions of 
this Amendment No. 1.

6. If all Parties agree, electronic signatures may be used in place of original 
signatures on this Amendment No. 1. Each Party intends to be bound by the signatures 
on the electronic document, is aware that the other Parties will rely on the electronic 
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signatures, and hereby waives any defenses to the enforcement of the terms of this 
Amendment No. 1 based on the use of an electronic signature. After all Parties agree to 
the use of electronic signatures, all Parties must sign the document electronically.

[The remainder of this page left intentionally blank]
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CONSULTANT
O’Dell Engineering
Attention: Chad Kennedy
6200 Stoneridge Mall Road, Suite 300
Pleasanton, CA 94588

*By: ____________________________
(sign here)

        ____________________________
(print name/title)

**By: ___________________________
(sign here)

         ___________________________
(print name/title)

CITY OF REDWOOD CITY, a charter city 
and municipal corporation of the State of 
California

By: _____________________________
   Melissa Stevenson Diaz, City Manager

ATTEST:

      ____________________________
      Yessika Castro, City Clerk

If required by City, proper notarial acknowledgment of execution by Consultant must be attached. 
If a Corporation, Agreement must be signed by one corporate officer from each of the following 
two groups.

*Group A. **Group B.
 Chairman,  Secretary,
 President, or  Assistant Secretary,
 Vice-President  CFO or Assistant Treasurer

Otherwise, the corporation must attach a resolution certified by the secretary or assistant 
secretary under corporate seal empowering the officer(s) signing to bind the corporation.
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Exhibit “A”

SCOPE OF SERVICES AND FEE

Permitting, Bid/Negotiation, and Construction Administration Phases for Hoover Park Renovation

1) GENERAL DESCRIPTION OF SERVICES
Consultant shall perform Construction Document Design Phase, Permitting, Bid/Negotiation assistance, 
and Construction Administration services for the Hoover Park Renovation as set forth in this Exhibit “A”. 

2) PRELIMINARY POST-DESIGN SCHEDULE
The following represents a preliminary schedule for the Permitting, Bid/Negotiation, and
Construction Administration Phases. Consultant understands that this schedule may require
adjustment when the final construction schedule is agreed upon between the builder and the City.
Any corresponding change to the services and · fees outlined herein shall require a further
amendment.

SCHEDULE / PHASE OF SERVICE:
Construction Document Design Phase 6 Months
Department of State Architect Review Phase variable, expected to be 6 months
Permitting/BID/Negotiation Phase 4 Months
Construction Administration Phase 12 Months

3) CONSTRUCTION DOCUMENT DESIGN PHASE

As part of this effort, Consultant will also be coordinating multiple sub-consultants’ scope of work 
including a qualified aquatic design firm’s scope of work for the aquatic components, a qualified 
electrical engineering firm’s work for the site lighting and electrical engineering and assisting the City 
with coordinating submittals to DSA (Division of the State Architect) and other governmental authorities. 
The detailed scope of work below includes all the above disciplines:

a) Task 1: Design Development Phase – Landscape Architecture and Civil Engineering

Following approval of the masterplan, Consultant’s design team will take those docs as the basis of 
design and move them into design development level deliverables. This phase includes the following:
i) Project information
ii) Conceptual Grading and Drainage Plan (includes sizing of swales as part of stormwater treatment 

design)
iii) Preliminary Utilities Plan
iv) Layout & Materials Plan
v) Irrigation Design Intent Plan
vi) Irrigation design
vii) Irrigation schedules
viii) Planting Design Plan (including MWELO calculations).
ix) Key Construction details (city standards will be used, where applicable)
x) Coordination with sub-consultants as necessary.
xi) Technical Specifications (Outline Specifications Only)
xii) Updated Engineer’s Cost Opinion Estimate and quantities.
xiii) Submittal of documents to City for approval.
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1. Task 1 Budget: $63,100

b) Task 2: Construction Documents (50%, 90% and 100% PS&E) – Landscape Architecture and 
Civil Engineering 

Following the City’s approval of the design development package, Consultant’s design team will 
move them into construction documents for submitting to DSA (Division of State Architect). The 
90% and 100% submittals will verify that previous DSA comments (on the 50% submittal) were 
addressed appropriately. This phase includes the following:
i) General Notes
ii) Topographic Survey
iii) Existing Conditions and Demolition Plan
iv) Tree Protection Recommendations (by in-house arborist)
v) Horizontal Control Plan
vi) Site Features & Finishes Plan
vii) Grading Plan
viii) Site Utilities Plan
ix) Erosion Control & Sedimentation Control Plan
x) Planting Plans
xi) Irrigation Plans
xii) Construction Details
xiii) Front-end specifications (standard sections to be provided to design team by City)
xiv) Technical specifications (per CSI Masterspec formats).
xv) Bid items and bid descriptions (to be included in the 90% and 100% PS&E packages)
xvi) Cost estimates to reflect updated quantities and pricing
xvii) Provide MWELO calculations; including required statements & certifications
xviii) Complete Stormwater Quality Control Plan and calculations.
xix) Preparation of additive / deductive alternates as needed after coordination with city.
xx) Coordination with sub-consultants as necessary.
xxi) Provide a peer review and provide revisions to plans as required to be submitted for Building 

Permit
xxii)Revise plans to get Building Permits – including up-to two (2) submittals

1. Task 2 Budget: $174,850

c) Task 3: SWPPP (Stormwater Pollution Prevention Plan)

i) Permit Registration Documents including Risk Assessment, Site specific SWPPP approved by 
QSD, Site Maps, and NOI for LRP review.

1. Task 3 Budget: $4,000; Lump Sum

d) Task 4: Aquatic Design Scope of Work (50%, 90% and 100% PS&E) 

Consultant shall subcontract with a qualified aquatics design firm for all aquatics related 
project needs. The qualified sub-consultant shall provide services as hereinafter described 
to assist the City in the detailed design and engineering of a spray ground approximately 
5,000 SF and a construction value of approximately $1,000,000.

i) Design Development Phase:
AQUATICS SUB-CONSULTANT shall review the program furnished by the City to ascertain the 
requirements of the project and shall arrive at a mutual understanding of such requirements 
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with the City.

(1) Based upon the mutually agreed upon program, schedule and construction budget 
requirements, AQUATICS SUB-CONSULTANT shall prepare, for approval by the City, 
Design Development Documents consisting of drawings and other documents 
illustrating the scale and relationship of the spray ground project components. Design 
Development Phase deliverables shall include the following:
(a)  Conceptual site plan.
(b) Elevations of spray ground for conceptual site plan.
(c) Cut sheets for proposed play elements.
(d) Upon City review of conceptual site plan, AQUATICS SUB-CONSULTANT shall make 

revisions necessary to develop the final site plan.
(e) AQUATICS SUB-CONSULTANT shall provide the City with the building and 

infrastructure requirements, including design criteria, as needed to service the spray 
ground equipment, including:
(i) Spray ground equipment room dimensions.
(ii) Spray ground balance tank dimensions.
(iii) AQUATICS SUB-CONSULTANT shall submit to the City an estimate of probable 

construction costs based upon current area, volume, or other unit costs.

ii) 50% Construction Documents Phase:
(1) Based upon the approved Design Development Documents and any adjustments 

authorized by the City in the program, schedule or construction budget, AQUATICS SUB-
CONSULTANT shall prepare, for approval by the City, 50% Construction Documents 
consisting of drawings and other documents to fix and describe the size and character of 
the project as to spray ground architectural, structural, mechanical and electrical 
systems, materials and such other elements as may be appropriate. 50% Construction 
Documents Phase deliverables shall include the following:
(a) Spray ground plan views.
(b) Spray ground longitudinal and cross-sections.
(c) Spray ground finish details.
(d) Spray ground play equipment and details.
(e) Outline specifications in CSI format.

(2) AQUATICS SUB-CONSULTANT shall provide the City with building and infrastructure 
requirements, including design criteria, as needed to service the spray ground 
equipment, including:
(a) Sanitary/storm sewer requirements and points of connection.
(b) Domestic water requirements and points of connection.
(c) Natural gas (if required) requirements and points of connection.
(d) Electrical requirements and points of connection for spray ground equipment.
(e) AQUATICS SUB-CONSULTANT shall submit to the City an estimate of probable 

construction costs based upon current area, volume, or other unit costs.
(f) AQUATICS SUB-CONSULTANT shall assist the City in connection with the City’s 

responsibility for filing documents required for the approval of governmental 
authorities having jurisdiction over the Project. The City shall bear primary 
responsibility for approvals from governmental authorities having jurisdiction over 
the Project.
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(3) 90% and 100% Construction Documents and Final Bid Set Phases:
(a) Based upon the approved 50% Construction Documents and any further 

adjustments in the scope or quality of the Project or in the construction budget 
authorized by the City, AQUATICS SUB-CONSULTANT shall prepare, for approval by 
the City, 90% and 100% Construction Documents consisting of Drawings and 
Specifications setting forth in detail the requirements for construction of the spray 
ground. 90% and 100% Construction Documents Phase deliverables shall include the 
following:
(i) Architectural Drawings:

1. Site plan detailing spray ground components.
2. Spray ground plan views.
3. Spray ground elevations and sections.
4. Miscellaneous spray ground details.

(ii) Structural Drawings:
1. Spray ground / surge tank structural sections.
2. Spray ground wet deck construction sections.
3. Spray ground wet deck details.
4. Spray ground / surge tank reinforcement schedules.
5. Miscellaneous spray ground structural details.

(iii) Mechanical Drawings:
1. Spray ground piping plan.
2. Spray ground mechanical equipment piping plan.
3. Miscellaneous spray ground mechanical details.

(iv) Electrical Drawings:
1. Spray ground equipment wiring plan.
2. Spray ground electrical panel schedule.
3. Miscellaneous spray ground electrical details.

(v) Miscellaneous:
1. Spray ground / surge tank structural calculations.
2. Final form spray ground technical specifications in CSI format.
3. Spray ground deck drains details.

(b) AQUATICS SUB-CONSULTANT shall provide detailed cost comparisons of water 
features for spray ground areas.

i. Task 4 Budget: $78,650

e) Task 5: Electrical Engineering Scope of Work (50%, 90% and 100% PS&E) 
i) Consultant shall subcontract with a qualified electrical engineering firm for all electrical 

related project needs. The qualified electrical sub-consultant shall provide services as 
hereinafter described to assist the City in the detailed design and engineering of the site 
lighting and electrical engineering components:

ii) New electrical service & coordination with PG&E.
iii) Design site lighting for the entire site per the information provided.
iv) Prepare photometric analysis for City’s review.
v) Construction documents will depict site lighting design for public spaces, pedestrian 

pathways and parking lot areas.
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vi) Assist in specifying lighting fixtures, preparing photometric analyses, and designing controls.
vii) Ascertaining and planning for power needs to the mechanical and restroom buildings per 

information provided.
viii) Ascertaining and planning for power needs to various other site amenities and equipment 

onsite. 
ix) Egress lighting at outdoor stage area and fire alarm design at restroom buildings as may be 

required by DSA / local codes.
x)     Prepare electrical engineering detailed drawings, specifications, and cost estimates at 

50%, 90% & 100% submittals.
xi)    Construction details and applicable calculations for DSA/local AHJ review and approval.
xii)    Assist City with bidding and construction support activities related to addenda creation, 

RFI responses, and submittal review.
xiii)     Anticipate (2) site visits to the project site per landscape architects’ / City’s direction.
xiv) Provide submittal reviews as requested at various milestones.

Task 5 Budget: $26,400

f) DEPARTMENT OF STATE ARCHITECT REVIEW PHASE: 

i) AQUATICS SUB-CONSULTANT shall assist the City in connection with the City’s responsibility 
for filing documents required for the approval of governmental authorities having 
jurisdiction over the Project. The City shall bear primary responsibility for approvals from 
governmental authorities having jurisdiction over the Project. 

ii) ELECTRICAL SUB-CONSULTANT shall assist the City in connection with the City’s 
responsibility for filing documents required for the approval of governmental authorities 
having jurisdiction over the Project. The City shall bear primary responsibility for approvals 
from governmental authorities having jurisdiction over the Project.

iii) Consultant shall assist the City in connection with the City’s responsibility for filing 
documents required for the approval of governmental authorities having jurisdiction over 
the Project. The City shall bear primary responsibility for approvals from governmental 
authorities having jurisdiction over the Project.

(a) Scope of work includes incorporating up-to two (2) rounds of DSA revisions to 
construction documents to assist City with securing building permits.

DSA Approval Phase Cost: Included in Costs above.

g) Task 6: PERMITTING / BID/ NEGOTIATION PHASE

(1) Considering final review and any plan check comments from DSA and City staff, the 
design team will revise the construction documents, and furnish signed reproducible 
copies of the bid documents (plans, technical specifications and final estimates) to the 
City ready for reproduction and binding for bidding. Consultant and their Sub-
consultants, following the City approval of the 100% Construction Documents and the 
latest estimate of probable construction costs, shall assist the City in obtaining bids or 
negotiated proposals and assist in awarding and preparing contracts for construction. 
Services by Contractors or Sub-consultants during this phase to include:

ii) Assist City with coordinating bidding procedures and schedules.
iii) Assist City with contacting potential bidders.
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iv) Distributing documents.
v) Attend pre-bid meeting.
vi) Assist with providing review of contractor bids and bid RFI’s and providing inputs.
vii) Assistance with answering bidder queries.
viii) Preparing addenda as required to help clarify contract documents.
ix) Consultant and their Sub-consultants shall assist the City in the preparation of the necessary 

bidding information, bidding forms, the Conditions of the Contract, and the form of 
Agreement between the Owner and the Contractor, as it relates to the design program 
elements.

x) Assist the City in review of bids and/or proposals in determination of lowest responsive 
bidder/proposer.
Task 6 Cost: $12,500 to be billed hourly. No site visits assumed in this phase. See attached 
fee schedule.

h) Task 7: CONSTRUCTION ADMINISTRATION PHASE 

i) Landscape Architect (Contractor) 
(1) As required, the Consultant    will provide assistance to the City with construction 

observation services of the project by providing responses to RFI’s, minor plan revisions 
/ clarifications, review of contractor submittals & shop drawings to ensure conformance 
with the bid docs, & review of record drawings using information provided by the 
general contractor. This phase will also include several site visits to review regular 
progress of the work and quality of construction and determine if the construction is 
proceeding in accordance with the project design intent and construction documents. 
The design team may also recommend to the City the rejection of any work failing to 
conform to the contract documents. Key tasks during this phase will include:
(a) Attendance at pre-construction meeting.
(b) Assist in preparing addenda.
(c) Review submittals and shop drawings from contractors / specialized vendors.
(d) Preparation of additional drawings (for clarification of minor items arising during 

construction).
(e) Provide responses to requests for information from contractor.
(f) Coordinate with City and various subconsultants as needed.
(g) Review contractor price requests and change orders and provide inputs to City.
(h) Attend up-to thirty (30) periodic construction meetings (in-person) during the 

course of construction.
(i) Assist with inspections for specialty work
(j) Interim and final punch list walks to verify completion
(k) Review of as-builts / record drawings prepared by contractors.
(l) Coordinate ‘Lessons Learnt’ meeting with the City at the culmination of the project

ii) AQUATICS SUB-CONSULTANT
(1) AQUATICS SUB-CONSULTANT shall be a representative of and shall advise and consult 

with the City: 
(a) during construction until final payment to the Contractor is due; and 
(b) as an Additional Service (after approval) at the City’s direction from time to time 

during the correction period described in the Contract for Construction. 
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(2) AQUATICS SUB-CONSULTANT shall have authority to act on behalf of the City only to the 
extent provided in this proposal unless otherwise modified. AQUATICS SUB-
CONSULTANT shall provide the following construction support services:
(a) Provide clarifications, as required, of construction documents and respond to 

contractor requests for information.
(b) Review and approval of spray ground-related sample and material submittals 

specified in the Contract Documents.
(c) Assistance with the issuance and negotiation of change orders.
(d) Review of contractor-submitted Record Drawings for contract conformance and 

completeness based upon field observations.

(3) AQUATICS SUB-CONSULTANT shall visit the site at intervals appropriate to the stage of 
construction or otherwise agreed to by the City and AQUATICS SUB-CONSULTANT in 
writing to become generally familiar with the progress and quality of the Work 
completed and to determine in general if the Work is being performed in a manner 
indicating that the Work when completed will be in accordance with the Contract 
Documents. However, AQUATICS SUB-CONSULTANT shall not be required to make 
exhaustive or continuous on-site inspections to check the quality or quantity of the 
Work. On the basis of on-site observations, AQUATICS SUB-CONSULTANT shall keep the 
City informed of the progress and quality of the Work and shall endeavor to guard the 
City against defects and deficiencies in the work.

(4) Construction Observation Services:
(a) AQUATICS SUB-CONSULTANT shall visit the offices of the City and/or the Project Site 

in conformance with the following schedule:
(i) Design Phases: Two (2) site visits
(ii) Construction Observation Phase: Four (4) site visits

iii) ELECTRICAL SUB-CONSULTANT
ELECTRICAL SUB-CONSULTANT shall be a representative of and shall advise and consult with the 
City:

(1) during construction until final payment to the Contractor is due; and 
(2) as an Additional Service (after approval) at the City’s direction from time to time during 

the correction period described in the Contract for Construction. ELECTRICAL SUB-
CONSULTANT  shall have authority to act on behalf of the City only to the extent 
provided in this proposal unless otherwise modified. ELECTRICAL SUB-CONSULTANT  
shall provide the following construction support services:
(a) Provide clarifications, as required, of construction documents and respond to 

contractor requests for information.
(b) Review and approval of spray ground-related sample and material submittals 

specified in the Contract Documents.
(c) Assistance with the issuance and negotiation of change orders.
(d) Review of contractor-submitted Record Drawings for contract conformance and 

completeness based upon field observations.

iv)  ELECTRICAL SUB-CONSULTANT  shall visit the site at intervals appropriate to the stage of 
construction or otherwise agreed to by the City and ELECTRICAL SUB-CONSULTANT  in 
writing to become generally familiar with the progress and quality of the Work completed 
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and to determine in general if the Work is being performed in a manner indicating that the 
Work when completed will be in accordance with the Contract Documents. However, 
ELECTRICAL SUB-CONSULTANT  shall not be required to make exhaustive or continuous on-
site inspections to check the quality or quantity of the Work. On the basis of on-site 
observations, ELECTRICAL SUB-CONSULTANT  shall keep the City informed of the progress 
and quality of the Work and shall endeavor to guard the City against defects and 
deficiencies in the work.

(1)  Construction Observation Services:
ELECTRICAL SUB-CONSULTANT  shall visit the offices of the City and/or the Project Site in 
conformance with the following schedule: 

(a) RFI responses, and submittal review.
(b) (2) site visits to the project site per landscape architects’ / City’s direction.
(c) Provide submittal reviews as requested at various milestones.
Task 7: Construction Administration Cost: $90,000, to be billed hourly. See attached 
fee schedule.

i)  Task 8: CEQA/NEPA Coordination
As part of the Phase I report, no evidence of Recognized Environmental Concerns (RECs) 
were found by the environmental consultants so the need for any soil sampling/observation 
during construction is not anticipated. In case any unanticipated items need to be 
addressed, the allowance below will be used towards that effort.
Task 8 Cost: $5,000, to be billed hourly. See attached fee schedule.

j) Task 9: Meetings/Coordination & Processing
i) An agenda will be prepared prior to, and minutes will be provided after each meeting.
ii)  Meeting #1 Mtg. w/ City to discuss basis of design for initiating design development phase / 

Virtual
iii)  Meeting #2 Mtg. w/ City to discuss design development submittal / Virtual
iv) Meeting #3: Pre-application meeting with City and DSA
v) Meeting #4: Mtg. w/ City to discuss 50% PS&E submittal / Virtual
vi) Meeting #5: Mtg. w/ City and DSA to discuss comments as-needed
vii) Meeting #6: Mtg. w/ City to discuss 90% PS&E submittal / Virtual
viii) Meeting #7: Mtg. w/ City and DSA to discuss comments as-needed
ix) Meeting #8: Mtg. w/ City to discuss 100% PS&E submittal / Virtual
x) Meetings #9-12: Up-to four (4) additional miscellaneous meetings with the City as needed

Task 9 Cost: $8,000 to be billed hourly. See attached fee schedule.

k) Task 10: Reimbursables
Printing, travel expenses & shipping/deliverables
Task 10 Budget: $7,500 plus 10%

Total Costs (Tasks 1 – 10): $470,000

Special Note:
Build America / Buy America requirements (BABA)-
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BABA will eventually require all iron, steel, manufactured products, and all raw materials 
used in construction to be produced in the U.S. Currently only applicable to iron & steel.
Covered infrastructure: defined as building & real property (including housing), utilities, 
water systems, electrical transmission facilities & systems, broadband, and transportation.
The design team is to ensure that any items containing iron or steel specified for the project 
meet this requirement and applicable documentation is available. The Consultant team will 
track all iron/steel items and their manufacturing information as part of the project scope.

Assumptions / Limitations:
In the event that unusual soil conditions such as expansive soils, fill soils, soils with low 
bearing capacity (under 2,000 psf), and high-water tables which require additional 
engineering are encountered, AQUATICS SUB-CONSULTANT will need to request an 
additional service to be processed. This includes piles, piers, and/or mat slabs, and 
dewatering systems etc.

AQUATICS SUB-CONSULTANT’s scope of work assumes that the architectural / structural 
design of the splash pad’s wet play equipment, including engineered shop drawings are to 
be furnished by specialty vendors (AQUATICS SUB-CONSULTANT will coordinate this effort 
as part of their contracted scope).

Excludes arborist services / tree removal recommendations.
Excludes preparation of 3D renderings or other presentation graphics.
Excludes preparation of certificates of completion – this is to be completed by the general 
contractor or City upon project acceptance and completion.
Excludes miscellaneous plan check/ permit fees / inspection or other fees as may be 
required by DSA /other regulatory agencies.
Assumes new irrigation can be connected to existing park irrigation system, with regards to 
mainlines.
Lateral lines not to be reused except in RWC approved cases (after review by City’s irrigation 
tech).
Excludes additional design options or incorporating additional rounds of comments, beyond 
what is listed in this proposal.  

4) Compensation:
Consultant will be paid monthly pursuant to invoices consistent with Section 6, Compensation, 
for each task as identified below:

Task Description of Task and Payment Terms Amount
Task 

1
Design Development Phase – Landscape Architecture and Civil Engineering, 
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$63,100

Task 
2

Construction Documents (50%, 90% and 100% PS&E) – Landscape Architecture 
and Civil Engineering, Consultant to be compensated on an hourly basis for a not 
to exceed amount of:

$174,850

Task 
3

SWPPP (Stormwater Pollution Prevention Plan), Consultant to be compensated 
upon City’s acceptance of deliverable in a lump sum basis of:

$4,000

Task 
4

Aquatic Design Scope of Work (50%, 90% and 100% PS&E)
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$78,650
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Task 
5

Electrical Engineering Scope of Work (50%, 90% and 100% PS&E)
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$26,400

Task 
6

PERMITTING / BID/ NEGOTIATION PHASE
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$12,500

Task 
7

Construction Administration Cost
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$90,000

Task 
8

CEQA/NEPA Coordination
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$5,000

Task 
9

Meetings/Coordination & Processing
Consultant to be compensated on an hourly basis for a not to exceed amount of:

$8,000

Task 
10

Reimbursables
Printing, travel expenses & shipping/deliverables to be billed at cost plus 10% for 
an amount not to exceed of:

$7,500
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Hoover Park Master Plan Rendering
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MAYOR JEFF GEE           DRAFT MINUTES 
VICE MAYOR LISSETTE ESPINOZA-GARNICA 
COUNCIL MEMBER ALICIA C. AGUIRRE       1017 MIDDLEFIELD ROAD 
COUNCIL MEMBER KAIA EAKIN        REDWOOD CITY, CA 
COUNCIL MEMBER DIANE HOWARD 
COUNCIL MEMBER ELMER MARTINEZ SABALLOS 
COUNCIL MEMBER CHRIS STURKEN 

 
      JOINT CITY COUNCIL/             

SUCCESSOR AGENCY/  
PUBLIC FINANCE AUTHORITY 
REGULAR MEETING AGENDA 

Monday, October 23, 2023, 6:00 PM 
 
 
 
 

1. CALL TO ORDER – Mayor Gee called the meeting to order at 6:00 p.m.  
 
2. ROLL CALL – All Council Members were present. 

 
Staff present: City Manager Melissa Stevenson Diaz, City Attorney Veronica Ramirez, Interim 
City Clerk Yessika Castro. 

 
3. PLEDGE OF ALLEGIANCE – Council Member Martinez Saballos led the pledge of allegiance. 

 
4. CLOSED SESSION   

 
There was no public comment. 
 
The City Council convened a Closed Session at 6:04 p.m. to discuss the following:                                                                                                         

 
 4.A. Closed session regarding labor negotiations pursuant to California Government Code 

Section 54957.6, and existing litigation pursuant to California Government Code 
Section 54956.9 (d)(1) 
 
1. CONFERENCE WITH LABOR NEGOTIATORS 
Closed session regarding labor negotiations pursuant to California Government Code 
Section 54957.6: 
 
City’s Negotiators:                   Kelly Tuffo, Liebert Cassidy Whitmore  
                                                    Michelle Katsuyoshi, Human Resources Director  
                                                     
 
Employee Organizations:       Executive Management 
                                                    Redwood City Management Employees Association 
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                                                    Redwood City Police Supervisors Association 
 
2. CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION 
Closed session regarding litigation that has been initiated formally pursuant to 
paragraph (1) of subdivision (d) of California Government Code Section 54956.9: 
 
Name of Cases:        Francesca Fambrough, et al. v. City of Redwood City, 
                                    San Mateo County Superior Court Case No. 17CIV05387 
 
                                    Tania Sole v. City of Redwood City, et al., San Mateo County 
                                    Superior Court Case No. 17CIV04898 
 
                                    Unlawful Detainer Proceedings, San Mateo County Superior 
                                    Court Case No. 18UDL00809; 18UDL00903 
 
                                    Hannig Environmental Research Organization (HERO) v.  
                                    City of Redwood City, et al., San Mateo County Superior 
                                    Court Case No. 23CIV03421 

    
   At 7:42 p.m., the City Council reconvened the regular meeting. 
 
  City Attorney Veronica Ramirez reported the following action: 
 
Regarding existing litigation, the City Council unanimously approved two written settlement 
agreements – one with Tania Sole, and a second with John Chambers – that resolve litigation 
and claims between the city and both Tania Sole and John Chambers, relative to the 
Docktown Marina and Docktown Plan. Tania Sole and John Chambers have each agreed to the 
settlement prior to the Closed Session, that upon the City Council’s vote approving the 
settlements, the city has taken final reportable action.  
 
Principal terms of the settlement agreements are as follows:  

• The city will pay John Chambers $190,000 for Docktown-related compensation. There 
will be mutual release of claims including dismissal of actions. John Chambers will 
vacate Docktown by November 27, 2023. 

• The city will pay Tania Sole $190,000 for Docktown-related compensation and $8,000 
in attorney fees with mutual release of claims including dismissal of actions. Tania Sole 
will vacate Docktown within 14 days of settlement.  

 
5. PRESENTATIONS/ACKNOWLEDGEMENTS 

 
 5.A. Presentation by Carolyn Hoskins on the Domini Hoskins Black History Museum 

Carolyn Hoskins gave an overview of the Domini Hoskins Black History Museum which 
is planned to have permanent residence in Redwood City. 
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6. PUBLIC COMMENT ON THE CONSENT CALENDAR, MATTERS OF COUNCIL INTEREST AND 

ITEMS NOT ON THE AGENDA 
 
The following members of the public provided comments: 

• John Thivierge 

• Kimberly Gopar and Abel Chavez 

• Steven Howard 

• Kathy Miller 

• Penny and George Erickson 

• Ingrid Kerstan 
 
7. CONSENT CALENDAR           

 
Mayor Gee stated that due to his parent company being affiliated with the contractor, he will 
be recused from voting on item 7B. 
 
Motion and second, Howard and Martinez Saballos, to approve the Consent Calendar, 
except item 7B, passed unanimously by electronic vote. 
 
Motion and second, Martinez Saballos and Eakin, to approve item 7B, passed 6-0-1 with 
Mayor Gee recused.                                                                                             

 
 7.A. Side Letter between City of Redwood City and the Service Employees International 

Union (SEIU) Local 521 regarding registration and employee discount for child-based 
recreation programs                                                                                                              (304)  
 
Recommendation: 
By motion, approve Side Letter between City of Redwood City and the Service 
Employees International Union (SEIU) Local 521 regarding registration and employee 
discount for child-based recreation programs. 
 
CEQA: 
This is not a project under California Environmental Quality Act (CEQA) 

 
 7.B. Final acceptance of construction improvements for the development at 1304 El 

Camino Real and release of associated bonds                                                                 (304) 
 
Recommendation: 
By motion, accept the construction improvements for the development at 1304 El 
Camino Real and authorize release of the bonds in accordance with the Subdivision 
Improvement Agreement. 
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CEQA: 
This activity is not a project under California Environmental Quality Act (CEQA) as 
defined in CEQA Guidelines, section 15378, because it has no potential for resulting in 
either a direct or reasonably foreseeable indirect physical change in the environment. 

 
 7.C. Loan agreement, parcel map and associated agreements for the Broadway Plaza 

development by SI XX, LLC                                                                 (304) Reso 16183 (0102) 
 
Recommendation: 
1. Adopt a resolution approving an appropriation amendment to increase the 
Affordable Housing Impact Fee Fund expenditure budget by $20,000 using available 
fund balance; and approving and authorizing the City Manager to execute a $20,000 
Loan Agreement and all related documents with SI 78, LLC, or a limited partnership or 
special purpose entity controlled or managed by SI 78, LLC and to take all actions 
necessary to complete this transaction; 
2. By motion, approve Parcel Map 2019-009 for the Broadway Plaza development at 
1401 Broadway;  
3. By motion, approve and authorize the City Manager to execute a Subdivision 
Improvement Agreement with SI XX, LLC, subject to any minor, clarifying and 
conforming changes approved by the City Attorney; 
4. By motion, approve and authorize the City Manager to execute a Landscape 
Maintenance Agreement with SI XX, LLC, subject to any minor, clarifying and 
conforming changes approved by the City Attorney; 
5. By motion, approve and authorize the City Manager to execute a Stormwater 
Treatment Measures Maintenance Agreement with SI XX, LLC, subject to any minor, 
clarifying and conforming changes approved by the City Attorney; 
6. By motion, approve and authorize the City Manager to execute an Easement and 
Maintenance Agreement with SI XX, LLC, subject to any minor, clarifying and 
conforming changes approved by the City Attorney;  
7. By motion, approve and authorize the City Manager to execute a Housing 
Affordability Agreement with SI XX, LLC and SI 78, LLC subject to any minor, clarifying 
and conforming changes approved by the City Attorney, and to take all actions 
necessary to carry out the Housing Affordability Agreement; and 
8. By motion, approve and authorize the City Manager to execute Agreements 
Regarding Improvements in Right-Of-Way, Waiver, Release and Hold Harmless SI XX, 
LLC, subject to any minor, clarifying and conforming changes approved by the City 
Attorney. 
 
CEQA: 
Environmental Impact Report 
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 7.D. Waive second reading and adopt an ordinance to update certain fees and charges for 
the City Manager's Office, Community Development and Transportation, Fire, Library, 
Parks, Recreation, and Community Services, Police, Public Works, and Special Events 

(301) Ord 2530 (0015) 
 
Recommendation: 
Waive second reading and adopt Uncodified Ordinance updating and adopting certain 
fees for the City Manager's Office, Community Development and Transportation, Fire, 
Library, Parks, Recreation, and Community Services, Police, Public Works, and Special 
Events. 
 
CEQA: 
This is not a project under California Environmental Quality Act (CEQA) 

 
 7.E. Approve October 9, 2023 City Council Minutes                                                               (301) 

 
 7.F. Approve claims and checks from October 23, 2023 to November 13, 2023 and the 

usual and necessary payments through November 13, 2023                                       (303) 
 

 
8. BOARDS, COMMISSIONS AND COMMITTEES WORK PLANS                                 

 
 8.A. Library Board Work Plan for FY 2023-24 and FY 2024-25                                              (209) 

 
Library Director Derek Wolfgram introduced the item, and Library Board Chair Anne 
Callery gave a presentation. 
 
There was no public comment. 
 
Recommendation: 
By motion, approve the proposed Library Board Work Plan for FY 2023-24 and FY 2024-
25. 
 
CEQA: 
This is not a project under California Environmental Quality Act (CEQA) 
 
Motion and second, Espinoza-Garnica and Martinez Saballos, to approve the 
proposed Library Board Work Plan for FY 2023-24 and FY 2024-25, passed 
unanimously by electronic vote. 

 
9. PUBLIC HEARINGS - None 
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10. STUDY SESSIONS                                                                                                             
 
 10.A. Update on Homelessness Initiatives Work Plan 

 
Homeless and Human Services Manager Teri Chin gave a presentation. 
 
The following members of the public provided comments: 

• Clara Jaeckel 
 

Recommendation: 
Hold a study session and provide individual Council Member input to staff on the 
ongoing implementation of the City’s Homelessness Initiatives Work Plan. No formal 
action will occur at this meeting. 
 
CEQA: 
This is not a project under California Environmental Quality Act (CEQA) 
 
A Study Session was held. No formal action was taken. 

 
11. STAFF REPORTS                                                                                                               

 
 11.A. Compensation adjustments for the City Manager and City Attorney, and 

amendments to the City's Classification and Wage and Salary Plan to update the 
salary ranges to incorporate the compensation adjustments for the City Manager and 
City Attorney                                                                                                                           (905)                                                              
 
Human Resources Director Michelle Katsuyoshi gave a presentation. 
 
The following members of the public provided comments: 

• John Thivierge 

• Gerd S 

• Kevin Thorpe 

• Steven Howard 

• Chris Robell 

• Lisa Miller 

• Laura Haberlin 

• Kendra Bronstein 

• Donna Cohen 

• Elise Dixon 

• Anonymous 

• Julie Pardini 

• Molly Tinney 

• L Miller 
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• Christopher Keane 

• Todd Freeman 

• Alicia Kabelac 

• Steve Sanders 
 
Recommendation: 
1. Adopt a resolution approving and authorizing the Mayor to execute the sixth 
amendment to the employment agreement for the City Manager to provide for 
adjustment to salary, and amending the City’s Classification and Wage and Salary Plan 
to update the salary range to incorporate the compensation adjustments for the City 
Manager; and 
2. Adopt a resolution approving and authorizing the Mayor to execute the fifth 
amendment to the employment agreement for the City Attorney to provide for 
adjustment to salary, and amending the City’s Classification and Wage and Salary Plan 
to update the salary range to incorporate the compensation adjustments for the City 
Attorney. 
 
CEQA: 
This is not a project under California Environmental Quality Act (CEQA) 
 
Motion and second, Aguirre and Espinoza-Garnica, to: 
1. Adopt a resolution approving and authorizing the Mayor to execute the sixth 
amendment to the employment agreement for the City Manager to provide for 
adjustment to salary, and amending the City’s Classification and Wage and Salary 
Plan to update the salary range to incorporate the compensation adjustments for the 
City Manager; and 
2. Adopt a resolution approving and authorizing the Mayor to execute the fifth 
amendment to the employment agreement for the City Attorney to provide for 
adjustment to salary, and amending the City’s Classification and Wage and Salary 
Plan to update the salary range to incorporate the compensation adjustments for the 
City Attorney. 
 
The motion passed unanimously by electronic vote. 

 
12. MATTERS OF COUNCIL INTEREST 

 
 12.A. City Council Member Report of Conferences Attended 

 
 12.B. City Council Committee Reports 

 
  A. Finance/Audit Sub-Committee 

Council Member Eakin gave an update. 
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  B. Utilities Sub-Committee 
Vice Mayor Espinoza-Garnica gave an update. 
 

Mayor Gee reported the formation of an Ad Hoc Committee to provide input to staff on a 
potential development agreement for the American Legion project.  

 
 12.C. City Manager (Oral) Update 

City Manager Melissa Stevenson Diaz reported on the following: 

• Property manuals mailed to property owners along Cordilleras Creek regarding 
creek maintenance and responsibility 

• United Against Hate Week and related events through the Redwood City Public 
Library 

• Upcoming agenda items for the November 13 (Caltrain grade separation study) 
and November 27 City Council meetings (police and fire studies implementation 
and revenue generation options) 

 
13. ADJOURNMENT – Mayor Gee adjourned the meeting at 10:59 p.m. 

 
 
 
 
Respectfully submitted for approval,  
 
 
 
Yessika Castro, CMC, CPMC 
City Clerk 
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STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Tax Equity and Fiscal Responsibility Act (TEFRA) hearing on issuance of tax-exempt bonds for the 353 
Main Street Family Apartments

RECOMMENDATION

1. Conduct a TEFRA hearing in consideration of the issuance of Tax-Exempt Bonds by the California 
Statewide Communities Development Authority to provide financing for the acquisition, construction, 
improvement, and equipping of a 125-unit multifamily rental housing project generally known as 353 
Main Street Family Apartments; and

2. Adopt a resolution approving the issuance of Tax-Exempt Bonds by the California Statewide 
Communities Development Authority not to exceed $70,000,000, for the benefit of 353 Main Street 
Family Apartments, L.P., to provide financing for the acquisition, construction, improvement, and 
equipping of 353 Main Street Family Apartments and certain other matters related thereto.

STRATEGIC PLAN GUIDING PRINCIPLE

Housing

BACKGROUND 

On November 5, 2018, after conducting a public hearing in compliance with the Tax Equity and Fiscal 
Responsibility Act (TEFRA Hearing), the City Council unanimously adopted Resolution No. 15716, 
authorizing the issuance of tax-exempt bonds by the California Statewide Communities Development 
Authority (CSCDA) in an aggregate principal amount not to exceed $70,000,000 (the Bonds) for 353 Main 
Street Family Apartments, L.P. (the Borrower).  

CSCDA is a joint powers authority sponsored by the League of California Cities (League) and the 
California State Association of Counties (CSAC).  CSCDA was created by the League and CSAC in 1988 to 
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enable local government and eligible private entities access to low-cost, tax-exempt financing for 
projects that provide a tangible public benefit, contribute to social and economic growth and improve 
the overall quality of life in local communities throughout California. CSCDA is comprised of more than 
530 members, including the City of Redwood City.

The proceeds of the Bonds were utilized to extend a loan to the Borrower, facilitating the financing of 
the acquisition and construction of the 353 Main Street Apartments. This project contains 125 
affordable apartments, featuring 63 extremely low-income units and 61 very low-income units (Project). 

Construction of the Project is substantially complete, with a Certificate of Occupancy issued on May 30, 
2023, and 90% occupancy achieved in October 2023. Nonetheless, the Project has experienced delays 
due to issues with materials and labor supply, as well as utility connections, which has resulted in an 
extended timeline for lease-up. This extended timeline requires a federal tax law reissuance and a new 
TEFRA Hearing to provide members of the community an opportunity to speak in favor of or against the 
use of tax-exempt bonds for the financing of the Project.  

ANALYSIS

Adoption of the attached Resolution (Attachment A) is solely for the purposes of satisfying the 
requirements of the Tax Equity and Fiscal Responsibility Act (TEFRA), the Internal Revenue Code and the 
California Government Code Section 6500 (and following). This action will have no impact on the City’s 
loan in the amount of $3.5 million to the Project.  

Prior to such TEFRA Hearing, reasonable notice must be provided to the members of the community. A 
public notice was published on October 27, 2023.  Following the close of the TEFRA Hearing, an 
“applicable elected representative” of the governmental unit hosting the Project must provide its 
approval of the issuance of the Bonds for the financing of the Project.

EQUITY IMPACT STATEMENT

This item is an administrative action that does not alter the affordable housing commitment made by 
the developer and approved by the City, as described in the Regulatory Agreement already recorded 
against the Project. Equity and/or inclusion was addressed in the approval process for the Project 
throughout by considering the need for affordable housing in the community, and, in particular, for 
extremely low and very low-income units.

FISCAL IMPACT 

There is no fiscal impact to the City from this action, and no impact on the City’s loan to the Project or 
lien priority. The Bonds will be issued as limited obligations of CSCDA, payable solely from revenues and 
receipts derived from a loan to be made by CSCDA to the Borrower with the Bond proceeds. The City 
bears no liability with respect to the issuance of the Bonds.  Further, the City is not a party to any of the 
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financing documents related to the Bond issuance and is not named in any of the disclosure documents 
describing the Bonds or the proposed financing. 

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.

PUBLIC NOTICE

A public notice was published on October 27, 2023 in the Redwood City Tribune (Attachment B).

ALTERNATIVES

The City Council could decide not to adopt the Resolution, which would prevent the Borrower from 
accessing essential bond financing to support existing affordable housing.

ATTACHMENTS 

Attachment A – Resolution
Attachment B – Public Notice

REPORT PREPARED BY:

Rachel Horst, Housing Management Analyst
rhorst@redwoodcity.org
(650) 804-1095

APPROVED BY:

Patrick Heisinger, Interim Assistant City Manager
Melissa Stevenson Diaz, City Manager
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ATTY/RESO.0105/CC RESO 353 MAIN STREET – TEFRA HEARING 
REV: 11-06-23 SK 

Page 1 of 2 
  

RESOLUTION NO. ______ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF REDWOOD 
CITY APPROVING THE ISSUANCE OF TAX-EXEMPT BONDS BY THE 
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
NOT TO EXCEED $70,000,000, FOR THE BENEFIT OF 353 MAIN STREET 
FAMILY APARTMENTS, L.P., TO PROVIDE FINANCING FOR THE 
ACQUISITION, CONSTRUCTION, IMPROVEMENT, AND EQUIPPING OF 
353 MAIN STREET FAMILY APARTMENTS AND CERTAIN OTHER 
MATTERS RELATED THERETO. 

 
 
 WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized pursuant to the provisions of California Government Code Section 
6500 et seq. and the terms of an Amended and Restated Joint Exercise of Powers 
Agreement, dated as of June 1, 1988 (the “Agreement”), among certain local agencies 
throughout the State of California, including the City of Redwood City (the “City”), to issue 
revenue bonds in accordance with Chapter 7 of Part 5 of Division 31 of the California Health 
and Safety Code for the purpose of financing multifamily rental housing projects; and 
 
 WHEREAS, 353 Main Street Apartments, L.P., a California limited partnership or 
a partnership of which ROEM Development Corporation (the “Developer”) or a related 
person to the Developer is the general partner, has requested that the Authority adopt a 
plan of financing providing for the issuance of exempt facility bonds for a qualified residential 
rental project pursuant to Section 142(a)(7) of the Internal Revenue Code of 1986 (the 
“Code”) in one or more series issued from time to time, including bonds issued to refund 
such exempt facility bonds in one or more series from time to time, and at no time to exceed 
$70,000,000 in outstanding aggregate principal amount (the “Bonds”), to finance or 
refinance the acquisition, construction and development of a multifamily rental housing 
project located at 353 Main Street, Redwood City, California (the “Project”); and 
 
 WHEREAS, pursuant to Section 147(f) of the Code, prior to their issuance, the Bonds 
are required to be approved by the “applicable elected representative” of the governmental 
units on whose behalf such bonds are expected to be issued and by a governmental unit 
having jurisdiction over the entire area in which any facility financed by such bonds is to be 
located, after a public hearing held following reasonable public notice; and 
 
 WHEREAS, the members of this City Council (this “City Council”) are the applicable 
elected representatives of the City of Redwood City (the “City”); and 
 
 WHEREAS, pursuant to Section 147(f) of the Code, the City Council has, following 
notice duly given, held a public hearing regarding the issuance of the Bonds, and now 
desires to approve the issuance of the Bonds by the Authority; and 
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 WHEREAS, it is intended that this resolution shall constitute the approval of the 
issuance of the Bonds required by Section 147(f) of the Code and Section 9 of the 
Agreement. 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF REDWOOD CITY AS FOLLOWS: 
 
 Section 1. The above recitals are true and correct. 
 
 Section 2. The City Council hereby approves the issuance of the Bonds by the 
Authority.  It is the purpose and intent of the City Council that this resolution constitutes 
approval of the issuance of the Bonds by the Authority, for the purposes of (a) Section 147(f) 
of the Code by the applicable elected representative of the governmental unit having 
jurisdiction over the area in which the Project is located, in accordance with said Section 
147(f) and (b) Section 9 of the Agreement. 
 
 Section 3. The issuance of the Bonds shall be subject to the approval of the 
Authority of all financing documents relating thereto to which the Authority is a party.  The 
City shall have no responsibility or liability whatsoever with respect to the Bonds.   
 
 Section 4. The adoption of this Resolution shall not obligate the City or any 
department thereof to (i) provide any financing to acquire or construct the Project or any 
refinancing of the Project; (ii) approve any application or request for or take any other action 
in connection with any planning approval, permit or other action necessary for the 
acquisition, construction, rehabilitation, installation or operation of the Project; (iii) make any 
contribution or advance any funds whatsoever to the Authority; or (iv) take any further action 
with respect to the Authority or its membership therein. 
 
 Section 5. The officers of the City are hereby authorized and directed, jointly and 
severally, to do any and all things and to execute and deliver any and all documents that 
they deem necessary or advisable in order to carry out, give effect to and comply with the 
terms and intent of this resolution and the financing approved hereby.  
 
 Section 6. This Resolution shall take effect immediately upon its passage. 
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NOTICE OF PUBLIC HEARING 
353 MAIN STREET FAMILY APARTMENTS 

 

NOTICE IS HEREBY GIVEN that, at 6:00 p.m., or as soon thereafter as the matter can be heard, 
on Monday, November 13, 2023, at the Council Chambers at City Hall, 1017 Middlefield Road, 
Redwood City, California, the City Council of the City of Redwood City (the “City”) will conduct a 
public hearing as required by Section 147(f) of the Internal Revenue Code of 1986 (the “Code”), 
at which it will hear and consider information concerning a proposed plan of financing providing 
for the issuance by the California Statewide Communities Development Authority of exempt 
facility bonds for a qualified residential rental project pursuant to Section 142(a)(7) of the Code in 
one or more series issued from time to time, including bonds issued to refund such exempt facility 
bonds in one or more series from time to time, and at no time to exceed $70,000,000 in 
outstanding aggregate principal amount, to finance or refinance the acquisition, construction and 
development of a  multifamily rental housing project located at 353 Main Street, Redwood City, 
California.  The facilities are to be owned by 353 Main Street Apartments, L.P., a California limited 
partnership (the “Borrower”) or a partnership of which ROEM Development Corporation (the 
“Developer”) or a related person to the Developer is the general partner (the “Project”). 
 
Those wishing to comment on the proposed financing or refinancing and the nature and location 
of the Project may either appear in person at the public hearing or submit written comments, which 
must be received by the City prior to the hearing.  Written comments should be sent to City of 
Redwood City at 1017 Middlefield Road, Redwood City, California 94063, Attention: City Clerk. 
 

CITY CLERK 
CITY OF REDWOOD CITY 
 

Dated:  October 27, 2023 
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE:  November 13, 2023

SUBJECT 

Exception to Public Employees’ Pension Reform Act 180-day waiting period to hire retired annuitants to 
perform Senior Accountant duties

RECOMMENDATION

1. Adopt a resolution for 180-day wait period exception and appointing Araceli Harris as Retired 
Annuitant Extra Help Senior Accountant; and

2. Adopt a resolution for 180-day wait period exception and appointing Carolyne Kerans as Retired 
Annuitant Extra Help Senior Accountant.

STRATEGIC PLAN GUIDING PRINCIPLE

Excellence in Government Operations

BACKGROUND 

Assembly Bill 340, the Public Employees’ Pension Reform Act of 2013, also known as PEPRA, was signed 
into law on September 12, 2012 and went into effect on January 1, 2013.  PEPRA created Government 
Code Section 7522.56, which requires public agency retirees to wait 180 days after retirement before 
returning to work for a public agency.  Government Code Section 7522.56(f)(1) provides an exception to 
this waiting period, if the City Council determines that the appointment of a retiree is necessary to fill a 
critically needed position and that the appointment has been approved by the governing body of the 
employer in a public meeting.

9.A. - Page 1 of 19

203

http://www.redwoodcity.org/


Page 2 of 3

City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

ANALYSIS

The Administrative Services Department is currently recruiting for a Finance Director and to fill a recently 
vacated Senior Accountant position.  Also, there is a full-time incumbent within the department that will 
be on a leave of absence beginning in late November 2023 through May 2024.  The Administrative Services 
Department requires specialized skills and experience in order to ensure continuity of operations in the 
Finance department, especially as it relates to the City’s annual external financial audit and preparation 
of the Annual Comprehensive Financial Report.  Staff is recommending that the City Council approve the 
appointment of two retired annuitants that have the experience and skills necessary to assist the 
Administrative Services Department during this period of transition.

There are a number of state laws and regulations governing post-retirement employment of a CalPERS 
retiree.  Under Government Code Section 21224 the governing body of the contracting agency is 
authorized to hire extra help employment to perform work of limited duration to prevent a backlog, work 
on a special project, and/or for work that is in excess of what regular staff can do.  Both Ms. Harris and 
Ms. Kerans possess the necessary experience and specialized skills to support department needs during 
this time of transition as it relates to the City’s external annual financial audit and preparation of the 
Annual Comprehensive Financial Report.

To assist CalPERS employers, CalPERS provides a model resolution for public agencies to appoint a retired 
annuitant to an extra help position.  Based on the model resolution, attached are resolutions certifying 
the appointment of Ms. Harris and Ms. Kerans on an extra help basis to support needs of the department 
in accordance with Government Code Section 21224.

EQUITY IMPACT STATEMENT

The City will demonstrate a commitment to equity and inclusion in the recruitment and hiring process 
for related permanent roles through our outreach and advertising efforts to attract a diverse candidate 
pool.

FISCAL IMPACT 

There is no additional fiscal impact as funding will be covered by vacancy savings in the FY 2023-24 
Adopted Budget.

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because it has no potential for resulting in either a direct or reasonably 
foreseeable indirect physical change in the environment.
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City of Redwood City 1017 Middlefield Road, Redwood City, CA. 94063 Tel: 650-780-7000 www.redwoodcity.org

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.

ALTERNATIVES

City Council could advise staff to consider other alternatives to meeting the needs of the City in 
accomplishing required work within the Finance Department.

ATTACHMENTS 

Attachment A – Resolution - Araceli Harris
Attachment B – Resolution - Carolyne Kerans

REPORT PREPARED BY:

Laurel Blaemire, Retired Annuitant - Senior Human Resources Analyst
lblaemire@redwoodcity.org
(650) 780-7283

APPROVED BY:

Michelle Katsuyoshi, Human Resources Director
Melissa Stevenson Diaz, City Manager
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ATTACHMENT A 

 

RESOLUTION NO. ______ 

 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
REDWOOD CITY FOR EXCEPTION TO THE 180-DAY WAIT PERIOD 
AND APPOINTING ARACELI HARRIS AS RETIRED ANNUITANT 
EXTRA HELP SENIOR ACCOUNTANT 
 
 

 WHEREAS, in compliance with Government Code section 7522.56 the City of 
Redwood City must provide CalPERS this certification resolution when hiring a retiree 
before 180 days has passed since their retirement date; and  
 
 WHEREAS, Araceli Harris retired from the City of Oakland in the position of 
Finance Manager, effective August 1, 2023; and  
 
 WHEREAS, Government Code section 7522.56 requires that post-retirement 
employment commence no earlier than 180 days after the retirement date, which is 
January 29, 2024, without this certification resolution; and 
 
 WHEREAS, Government Code section 7522.56 provides that this exception to the 
180-day wait period shall not apply if the retiree accepts any retirement-related incentive; 
and 
 
 WHEREAS, the City Council of the City of Redwood City, the City of Redwood 
City, and Araceli Harris certify that Araceli Harris has not and will not receive a Golden 
Handshake or any other retirement-related incentive; and  
 
 WHEREAS, over the past two years prior to retirement, Araceli Harris held the 
position of Finance Manager for the City of Oakland, and has significant experience and 
knowledge related to fiscal policies and procedures; and 
 

WHEREAS, City Council of the City of Redwood City desires to appoint Araceli 
Harris as a retired annuitant to the position of Retired Annuitant Extra Help Senior 
Accountant for the City of Redwood City under Government Code section 21224 effective 
November 14, 2023 or upon approval from CalPERS to hire, whichever is later; and 

 
 WHEREAS, the entire employment agreement between Araceli Harris and the City 
of Redwood City has been reviewed by the City Council of the City of Redwood City and 
is attached herein; and 
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WHEREAS, no matters, issues, terms or conditions related to this employment 
and appointment have been or will be placed on a consent calendar; and 

 
WHEREAS, the employment shall be limited to 960 hours per fiscal year for all 

CalPERS employers; and 
 
WHEREAS, the compensation paid to retiree cannot be less than the minimum 

nor exceed the maximum monthly base salary paid to other employees performing 
comparable duties, divided by 173.333 to equal the hourly rate; and 

 
WHEREAS, the maximum base salary for this position is $13,334 per month and 

the hourly equivalent is $76.93, and the minimum base salary for this position is $11,118 
per month and the hourly equivalent is $64.13; and 

 
WHEREAS, the hourly rate paid to Araceli Harris will be $64.13; and 
 
WHEREAS, Araceli Harris has not and will not receive any other benefit, incentive, 

compensation in lieu of benefit or other form of compensation in addition to this hourly 
pay rate. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF REDWOOD CITY AS FOLLOWS: 

 
1. The City Council of the City of Redwood City hereby certifies the nature of 

the appointment of Araceli Harris as described herein and detailed in the attached 
employment agreement and that this appointment is necessary to fill the critically needed 
position of Senior Accountant for the City of Redwood City effective November 14, 2023, 
or upon CalPERS approval to hire, whichever is later, because there is a current Senior 
Accountant vacancy, there has been multiple turnovers as well as an upcoming long term 
leave expected to begin at the end of November 2023,within the Finance Department, all 
at a time when critical year-end and annual comprehensive reporting activity is in process 
or to begin. With the position of Senior Accountant requiring personnel with a wide variety 
of skillsets in the area of payroll, budget, and fiscal reporting, the City has the need for 
Araceli Harris’ expertise to provide work in excess of what regular staff can reasonably 
be expected to perform. 

*   *   *
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Office of City Manager 

 

1017 Middlefield Road 

P.O. Box 391 

Redwood City,  

California 94064 

Telephone (650) 780-7300 

FAX (650) 780-7225 

A G R E E M E N T  
 

FOR 

RETIRED ANNUITANT APPOINTMENT 

 

X-104 OFFICIAL / EXECUTIVE / PROFESSIONAL LEVEL II 
 

Retired Annuitant  

Extra Help Senior Accountant 
 

THIS AGREEMENT made and entered into this _____ day of ______, 

2023, by and between the CITY OF REDWOOD CITY, a charter city and 

municipal corporation of the State of California, “City”, and ARACELI 

HARRIS, “Retired Annuitant”. 

W I T N E S S E T H  

 

WHEREAS, City requires professional services due to increased work 

load, transition within the department, and work in excess of what 

regular staff are able to reasonably do; and  

WHEREAS, Retired Annuitant represents that they are qualified to 

furnish such services in accordance with the terms and conditions 

hereinafter set forth.  
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NOW THEREFORE, in consideration of the mutual terms, covenants, and 

conditions contained herein, the parties hereto agree as follows: 

 

1. Contract Appointment 
 

Retired Annuitant is hereby appointed to the position of RETIRED 

ANNUITANT EXTRA HELP SENIOR ACCOUNTANT for the City and as such shall 

perform the duties and services more particularly described in Exhibit 

“A” attached hereto and incorporated herein by this reference. 

 

2. Status 
 

Retired Annuitant shall serve at the pleasure of the City Manager, 

subject to the terms and conditions hereof, and shall not acquire a 

property interest in employment or a right to continuing employment with 

the City of Redwood City.  The terms, covenants, and conditions of 

Retired Annuitant’s employment with the City are expressly limited by 

and to the terms, covenants and conditions of this Agreement. 

3. Compensation 
 

(a) Rate – Retired Annuitant shall be compensated for the performance 

of the above-described services at the rate of $64.13 per hour.  

Payment of such compensation shall be made bi-weekly through 

Direct Deposit via electronic funds transfer (EFT) to Retired 

Annuitant’s account at their financial institution. 

  

(b) Schedule – Retired Annuitant’s regular work schedule will be an 

average of 20 hours per week, not to exceed 960 hours in a fiscal 

year. 
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(c) Benefits - Retired Annuitant shall not be entitled to any benefits 

other than the hourly wage listed above. 

 

4. Term 

The term of this Agreement shall commence on November 14,2023, or upon 

CalPERS approval, whichever is later, and shall expire upon completion 

of project work assigned which is estimated to be June 30, 2024, unless 

this Agreement is sooner terminated. 

 

5. Termination 
 

(a) Either party may terminate this Agreement without cause upon 

giving the other party not less than two (2) weeks prior written 

notice. 

(b) Upon receipt of the termination notice from Retired Annuitant, 

City, at its option and sole discretion, may accelerate the 

termination of this agreement to any date after receipt of such 

notice from Retired Annuitant and before the date of termination 

specified in such notice.  Any acceleration of the termination 

of this agreement shall be effective on written notice being 

delivered to Retired Annuitant by City.  On any such acceleration 

by City, Retired Annuitant shall not be entitled to any payment 

in lieu of notice.  Retired Annuitant shall receive payment for 

all accrued compensation pursuant to paragraph 3 above through 

the termination date, which for purposes of this subparagraph 

shall be the earlier of (i) the date on which the two (2) weeks 

referred to above expires, (ii) the date to which City elects 
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to accelerate the termination of this Agreement, or (iii) the 

date on which Retired Annuitant ceases performing duties under 

this Agreement.  

(c) Notwithstanding anything to the contrary, Retired Annuitant 

shall, upon City’s Notice of Termination deliver to the City a 

written status report of all projects or matters in which Retired 

Annuitant is involved. 

(d) In the event of termination, all rights and obligations of the 

parties hereto shall thereupon cease.  The provisions of this 

paragraph shall not be deemed a limitation upon the respective 

rights or remedies of the parties hereto which may accrue to 

them. 

 

6. Standard of Performance 
 

All services to be performed by Retired Annuitant pursuant to paragraph 

1 hereof shall be performed in accordance with all applicable ordinances, 

policies, and rules and regulations of the City. 

 

7. Non-assignability 
 

Retired Annuitant shall not sub-contract, assign, sell, mortgage, 

hypothecate, or otherwise transfer Retired Annuitant’s interests, 

rights, duties or obligations hereunder in any manner, without the 

express prior written consent of the City. 
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IN WITNESS WHEREOF, the parties hereto have executed this agreement 

the day and year first hereinabove written. 

 

CITY OF REDWOOD CITY,  

a charter city and municipal corporation of  

the State of California 

 

BY:  

 Araceli Harris  

 Retired Annuitant 

 

BY:  

 

 Michelle Poche Flaherty  

Assistant City Manager  

 

BY: 

 

 

 

 Michelle Katsuyoshi 

Human Resources Director 

  

BY:  

 Melissa Stevenson Diaz 

City Manager 

  

9.A. - Page 10 of 19

212



 

ATTY/RESO.0106/CC RESO RETIRED ANNUITANT ARACELI HARRIS  
REV: 11-06-23 MI  

Page 6 of 6 

E X H I B I T  A  

 

RETIRED ANNUITANT  

EXTRA HELP SENIOR ACCOUNTANT 

JOB DUTIES 

• Participate in the posting, balancing and reconciliation of the General Ledger and subsidiary accounts. 

• Control budget for various City departments and projects determining if funds are available and expenditures 

properly classified; research and analyze transactions to resolve budget problems; provide analysis of 

available funds at management request. 

• Prepare work papers, financial statements, and various reports for Federal, State and other outside agencies 

as well as for internal accounting. 

• Prepare fund balance projections and review with operating departments. 

• Provide assistance and information to outside auditors as required. 

• Audit and process payments for various contracts and miscellaneous expenses. 

• Monitor and report on the status of State and Federal grants; review and audit grant contracts, amendments, 

and other documents to ensure grant compliance. 

• Monitor and maintain records on City's fixed assets. 

• Prepare investment activity summary. 

• Recommend or implement changes in accounting systems and procedures. 

• Assist departmental personnel with budget activity, proper expenditure coding, document preparation and 

other accounting related activities. 

• Perform related duties as assigned. 
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ATTACHMENT B 

 

RESOLUTION NO. ______ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
REDWOOD CITY FOR EXCEPTION TO THE 180-DAY WAIT PERIOD 
AND APPOINTING CAROLYNE KERANS AS RETIRED ANNUITANT 
EXTRA HELP SENIOR ACCOUNTANT 
 
 

 WHEREAS, in compliance with Government Code section 7522.56 the City of 
Redwood City must provide CalPERS this certification resolution when hiring a retiree 
before 180 days has passed since their retirement date; and  
 
 WHEREAS, Carolyne Kerans retired from the City of Redwood City in the position 
of Principal Analyst, effective August 31, 2023; and  
 
 WHEREAS, Government Code section 7522.56 requires that post-retirement 
employment commence no earlier than 180 days after the retirement date, which is 
February 27, 2024, without this certification resolution; and 
 
 WHEREAS, Government Code section 7522.56 provides that this exception to the 
180-day wait period shall not apply if the retiree accepts any retirement-related incentive; 
and 
 
 WHEREAS, the City Council of the City of Redwood City, the City of Redwood 
City, and Carolyne Kerans certify that Carolyne Kerans has not and will not receive a 
Golden Handshake or any other retirement-related incentive; and  
 
 WHEREAS, over the past nine years prior to retirement, Carolyne held the position 
of Senior Accountant (2014-2022) and Principal Analyst (2022-2023) for the City of 
Redwood City, and has significant experience and knowledge related to fiscal policies 
and procedures; and 
 

WHEREAS, City Council of the City of Redwood City desires to appoint Carolyne 
Kerans as a retired annuitant to the position of Retired Annuitant Extra Help Senior 
Accountant for the City of Redwood City under Government Code section 21224, effective 
November 14, 2023 or upon approval from CalPERS to hire, whichever is later; and 

 
 WHEREAS, the entire employment agreement between Carolyne Kerans and the 
City of Redwood City has been reviewed by the City Council of the City of Redwood City 
and is attached herein; and 
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WHEREAS, no matters, issues, terms or conditions related to this employment 
and appointment have been or will be placed on a consent calendar; and 

 
WHEREAS, the employment shall be limited to 960 hours per fiscal year for all 

CalPERS employers; and 
 
WHEREAS, the compensation paid to retiree cannot be less than the minimum 

nor exceed the maximum monthly base salary paid to other employees performing 
comparable duties, divided by 173.333 to equal the hourly rate; and 

 
WHEREAS, the maximum base salary for this position is $13,334 per month and 

the hourly equivalent is $76.93, and the minimum base salary for this position is $11,118 
per month and the hourly equivalent is $64.13; and 

 
WHEREAS, the hourly rate paid to Carolyne Kerans will be $70.00; and 
 
WHEREAS, Carolyne Kerans has not and will not receive any other benefit, 

incentive, compensation in lieu of benefit or other form of compensation in addition to this 
hourly pay rate. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF REDWOOD CITY AS FOLLOWS: 

 
1. The City Council of the City of Redwood City hereby certifies the nature of 

the appointment of Carolyne Kerans as described herein and detailed in the attached 
employment agreement and that this appointment is necessary to fill the critically needed 
position of Senior Accountant for the City of Redwood City by November 14, 2023, or 
upon CalPERS approval to hire, whichever is later, because there is a current Senior 
Accountant vacancy, there has been multiple turnovers as well as an upcoming long term 
leave expected to begin at the end of November 2023 within the Finance Department, all 
at a time when critical year-end and annual comprehensive reporting activity is in process 
or to begin. With the position of Senior Accountant requiring personnel with a wide variety 
of skillsets in the area of payroll, budget, and fiscal reporting, the City has the need for 
Carolyne Kerans’ expertise to provide work in excess of what regular staff can reasonably 
be expected to perform. 

*   *   * 
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Office of City Manager 

 

1017 Middlefield Road 

P.O. Box 391 

Redwood City,  

California 94064 

Telephone (650) 780-7300 

FAX (650) 780-7225 

A G R E E M E N T  
 

FOR 

RETIRED ANNUITANT APPOINTMENT 

 

X-104 OFFICIAL / EXECUTIVE / PROFESSIONAL LEVEL II 
 

Retired Annuitant  

Extra Help Senior Accountant 
 

THIS AGREEMENT made and entered into this _____ day of ______, 

2023, by and between the CITY OF REDWOOD CITY, a charter city and 

municipal corporation of the State of California, “City”, and CARLOYNE 

KERANS, “Retired Annuitant”. 

W I T N E S S E T H  

 

WHEREAS, City requires professional services due to increased 

workload; and  

WHEREAS, Retired Annuitant represents that they are qualified to 

furnish such services in accordance with the terms and conditions 

hereinafter set forth.  

 

NOW THEREFORE, in consideration of the mutual terms, covenants, and 

conditions contained herein, the parties hereto agree as follows: 
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1. Contract Appointment 
 

Retired Annuitant is hereby appointed to the position of RETIRED 

ANNUITANT EXTRA HELP SENIOR ACCOUNTANT for the City and as such shall 

perform the duties and services more particularly described in Exhibit 

“A” attached hereto and incorporated herein by this reference. 

 

2. Status 
 

Retired Annuitant shall serve at the pleasure of the City Manager, 

subject to the terms and conditions hereof, and shall not acquire a 

property interest in employment or a right to continuing employment with 

the City of Redwood City.  The terms, covenants, and conditions of 

Retired Annuitant’s employment with the City are expressly limited by 

and to the terms, covenants and conditions of this Agreement. 

3. Compensation 
 

(a) Rate – Retired Annuitant shall be compensated for the performance 

of the above-described services at the rate of $70 per hour.  

Payment of such compensation shall be made bi-weekly through 

Direct Deposit via electronic funds transfer (EFT) to Retired 

Annuitant’s account at their financial institution. 

  

(b) Schedule – Retired Annuitant’s regular work schedule will be an 

average of 16 hours per week, not to exceed 960 hours in a fiscal 

year. 
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(c) Benefits - Retired Annuitant shall not be entitled to any benefits 

other than the hourly wage listed above. 

 

4. Term 

The term of this Agreement shall commence on November 14, 2023, or upon 

CalPERS approval, whichever is later, and shall expire upon completion 

of project work assigned which is estimated to be June 30, 2024, unless 

this Agreement is sooner terminated. 

 

5. Termination 
 

(a) Either party may terminate this Agreement without cause upon 

giving the other party not less than two (2) weeks prior written 

notice. 

(b) Upon receipt of the termination notice from Retired Annuitant, 

City, at its option and sole discretion, may accelerate the 

termination of this agreement to any date after receipt of such 

notice from Retired Annuitant and before the date of termination 

specified in such notice.  Any acceleration of the termination 

of this agreement shall be effective on written notice being 

delivered to Retired Annuitant by City.  On any such acceleration 

by City, Retired Annuitant shall not be entitled to any payment 

in lieu of notice.  Retired Annuitant shall receive payment for 

all accrued compensation pursuant to paragraph 3 above through 

the termination date, which for purposes of this subparagraph 

shall be the earlier of (i) the date on which the two (2) weeks 

referred to above expires, (ii) the date to which City elects 

to accelerate the termination of this Agreement, or (iii) the 
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date on which Retired Annuitant ceases performing duties under 

this Agreement.  

(c) Notwithstanding anything to the contrary, Retired Annuitant 

shall, upon City’s Notice of Termination deliver to the City a 

written status report of all projects or matters in which Retired 

Annuitant is involved. 

(d) In the event of termination, all rights and obligations of the 

parties hereto shall thereupon cease.  The provisions of this 

paragraph shall not be deemed a limitation upon the respective 

rights or remedies of the parties hereto which may accrue to 

them. 

 

6. Standard of Performance 
 

All services to be performed by Retired Annuitant pursuant to paragraph 

1 hereof shall be performed in accordance with all applicable ordinances, 

policies, and rules and regulations of the City. 

 

7. Non-assignability 
 

Retired Annuitant shall not sub-contract, assign, sell, mortgage, 

hypothecate, or otherwise transfer Retired Annuitant’s interests, 

rights, duties or obligations hereunder in any manner, without the 

express prior written consent of the City. 
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IN WITNESS WHEREOF, the parties hereto have executed this agreement 

the day and year first hereinabove written. 

 

CITY OF REDWOOD CITY,  

a charter city and municipal corporation of  

the State of California 

 

BY:  

 Carolyne Kerans 

 Retired Annuitant 

 

BY:  

 

 Michelle Poche Flaherty  

Assistant City Manager  

 

BY: 

 

 

 

 Michelle Katsuyoshi 

Human Resources Director 

  

BY:  

 Melissa Stevenson Diaz 

City Manager 
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E X H I B I T  A  

 

RETIRED ANNUITANT  

EXTRA HELP SENIOR ACCOUNTANT 

JOB DUTIES 

• Participate in the posting, balancing and reconciliation of the General Ledger and subsidiary accounts. 

• Control budget for various City departments and projects determining if funds are available and expenditures 

properly classified; research and analyze transactions to resolve budget problems; provide analysis of 

available funds at management request. 

• Prepare work papers, financial statements, and various reports for Federal, State and other outside agencies 

as well as for internal accounting. 

• Prepare fund balance projections and review with operating departments. 

• Provide assistance and information to outside auditors as required. 

• Audit and process payments for various contracts and miscellaneous expenses. 

• Monitor and report on the status of State and Federal grants; review and audit grant contracts, amendments, 

and other documents to ensure grant compliance. 

• Monitor and maintain records on City's fixed assets. 

• Prepare investment activity summary. 

• Recommend or implement changes in accounting systems and procedures. 

• Assist departmental personnel with budget activity, proper expenditure coding, document preparation and 

other accounting related activities. 

• Perform related duties as assigned. 
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STAFF REPORT
To the Honorable Mayor and City Council

From the City Manager 

DATE: November 13, 2023

SUBJECT 

Receive a summary update on the Caltrain Grade Separation Study including a review of the alternatives 
and select a preferred alternative for further study

RECOMMENDATION

1. Receive a summary update on the Caltrain Grade Separation Study and provide any additional 
guidance and direction; and 

2. By motion, select Alternative 1A for further study (preliminary engineering and environmental review) 
and direct staff to proceed with project development.

STRATEGIC PLAN GUIDING PRINCIPLE

Transportation

BACKGROUND 

In 2009, San Mateo County Transportation Authority (SMCTA) initiated a study, referred to as Footprint 
Study, to present the technically feasible alternatives for grade separating the six at-grade Caltrain railroad 
crossings in Redwood City at Chestnut Street, Main Street, Maple Street, Broadway, Brewster Avenue, 
and Whipple Avenue. Upon completion of the Footprint Study, none of the alternatives were advanced 
due to the potential costs and impacts associated with a grade separation project. 

In late 2017, the City applied for $750,000 in Measure A Grade Separation Program funding to study 
separating Whipple Avenue and the railroad tracks. When considering approval of a memorandum of 
understanding (MOU) with the San Mateo County Transportation Authority (TA) and the Caltrain Joint 
Powers Board (Caltrain) for completion of the grade separation study, the City Council approved the MOU 
at its October 1, 2018, meeting and directed staff to exclude alternatives that would lower the tracks 
(trenching or tunneling) below grade due to technical and environmental challenges and their associated 
costs. In 2019, City in partnership with Caltrain started the Study to reevaluate the Footprint Study’s 
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alternatives, identify any other feasible alternatives, complete community outreach, evaluate the 
alternatives against community priorities, and identify a recommended alternative. Caltrain Business 
Plan's 2040 Long Range Service Vision for the Redwood City station is a four-track mid-peninsula hub; 
therefore, all alternatives in the Grade Separation Study include a four-track station. 

The Caltrain Grade Separation Study’s goals are to: 

1. Analyze feasible alternatives for the six at-grade crossings
2. Decide on a long-term strategy for grade separations
3. Prepare a conceptual level design for the first phase grade separation project

Reasons why grade separations are being considered are to: reduce traffic operational issues at and 
around the existing Caltrain crossings, increase bicycle and pedestrian safety, and to decrease expected 
future traffic delays across the City due to the growth in vehicle traffic, greater frequency of Caltrain 
service, and the eventual addition of high-speed rail service to the Peninsula corridor. Grade separations 
eliminate the conflict between train movement and other modes of transportation (motor vehicles, 
bicycles, pedestrians) on crossing roads. Between 1977 and June 2022, 31 collisions took place between 
trains and others crossing the six at-grade crossings in Redwood City. Table 1 summarizes these collisions:

Table 1: Total Number of Collisions Between Trains and Other Modes of Transportation at Six At-
Grade Crossings in Redwood City (1977 through June 2022), Source Federal Railroad Administration 

database

Location Total Number of 
Incidents

Fatalities Injuries No Injuries (Property 
Damage only)

Whipple Avenue 8 2 2 4
Brewster Avenue 6 5 0 1

Broadway 0 0 0 0

Maple Street 2 0 0 2
Main Street 6 4 1 1

Chestnut Street 9 3 0 6
Total 31 14 3 14

In addition, the desire for grade separations was identified in the following policy documents:
 Transportation continues to be one of the City Council’s Strategic Priorities and one of the FY 23-

24 goals is to develop the scope, schedule and budget for the next phase of the project.
 RWCmoves, the citywide transportation plan, identified grade separations of the six Caltrain 

crossings as signature projects and recommended studying their feasibility. 
 The City’s adopted Transit District Plan, within the Downtown area, supports relocation of the 

transit center to the north to provide space for a four-track transfer station, a new bus depot, and 
improved multimodal connections.

Alternatives
The original 2009 Footprint Study assessed the following six options at each at-grade crossings individually 
including:

 Rail at-grade, roadway elevated
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 Rail at-grade, roadway lowered
 Rail elevated, roadway at-grade
 Rail lowered, roadway at-grade
 Rail partially elevated, roadway partially lowered
 Rail partially lowered, roadway partially elevated

Two additional alternatives were also considered; one that grade separated all the crossings by raising the 
rail, the second separated all the crossings by lowering the rail. The current Study reassessed these 38 
possible alternatives. Through several internal technical workshops, most of these alternatives were 
eliminated due to infeasibility because of their high impact on utilities, parking, surrounding streets, 
adjacent properties, or implementation cost. The remaining alternatives were studied further, with an 
understanding that some adjacent crossings would have to be separated together due to their physical 
proximity to one another.

ANALYSIS

Studied Alternatives
Four feasible alternatives were studied in more depth and presented to the community as follows:

 Alternative 1: Grade separation of all six existing at-grade crossings by raising the tracks 
throughout the City’s limits, from just north of Cordilleras Creek (south of Howard Avenue in San 
Carlos) to just north of Woodside Road.

 Alternative 2: Similar to Alternative 1, a citywide raise of the tracks to grade separate all six 
existing at-grade crossings, except construction would be done in two phases with the northern 
crossings (Whipple Ave, Brewster Ave, and Broadway) in Phase 1 and the southern crossings 
(Maple St, Main St, and Chestnut St) in Phase 2. Reconstruction of the Jefferson Avenue 
Overcrossing (OC) would be completed in Phase 1.

 Alternative 3: Similar to Alternative 2, except the reconstruction of the Jefferson Avenue OC 
would be deferred to Phase 2. To keep Broadway open to vehicular traffic, the road would have 
to be lowered about 17 feet, creating significant impact to adjacent properties or Broadway would 
have to be closed to vehicular traffic which would create a significant impact to transit operations.

 Alternative 4: Grade separation of Whipple Avenue only via a partial raise of the tracks and a 
partial lowering of the Whipple Avenue, El Camino Real, and Stafford St. All other rail crossings 
(Brewster Avenue, Broadway, etc.) would remain at-grade.

Feedback from the public was collected about these four alternatives in 2021. Based on a conceptual 
engineering analysis and the public’s feedback, the City and Caltrain came to the following conclusions:

 Alternative 4 only grade separates Whipple Avenue, but requires an at-grade, four-track station 
at Brewster Avenue and Broadway. Since the California Public Utilities Commission (CPUC) would 
likely not approve a four-track at-grade crossing, the Brewster Avenue and Broadway crossings 
would have to be closed to all motor vehicle traffic. This alternative was eliminated from further 
consideration in the study due to the access and mobility challenges of closing both Brewster 
Avenue and Broadway, the limited community support to only grade separate Whipple Avenue, 
and the strong community desire to grade separate both Brewster Avenue and Broadway.

 With increased Caltrain service and implementation of a four-track station, Whipple Avenue, 
Brewster Avenue, and Broadway would be grade separated and open to all modes (vehicles, bikes, 
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and pedestrians). Keeping Broadway open to motor vehicles was desirable to maintain access to 
the Downtown and to provide convenient bus service to the new station.

 Any grade separation at Maple Street would be for pedestrians and bicyclists only because 
lowering Maple Street to provide vertical clearance under the tracks for motor vehicles would 
result in significant physical and environmental impacts to Redwood Creek (Main Branch).

 Of the three southern crossings, Main Street carries the most traffic, so it is a priority to stay open 
to all modes.

 If all six crossings were to be grade separated, the public expressed a preference to complete 
them all at once (versus in two phases). In addition, a phased approach was not desirable as this 
would result in significant additional costs, more impact to the community, such as longer 
construction times (two separate construction contracts, potentially decades apart), and a higher 
cost overall.

These conclusions resulted in refinements of Alternatives 1 and 2 and the elimination of Alternatives 3 
and 4.

Refined Alternatives
As a result of the first round of public outreach (January – May 2021) and the conclusions noted above, 
the following three alternatives were presented to the public in May 2022 for final consideration. 
Renderings of the refined alternatives can be viewed at the project webpage.

Alternative 1A: A citywide raise of the tracks with grade separations at all six rail crossings. This alternative 
proposes to raise the railroad from approximately 0.2 miles south of Howard Avenue in San Carlos to just 
north of Woodside Road in Redwood City, and to construct grade separation structures for all modes of 
travel at Whipple Avenue, Brewster Avenue, Broadway, Main Street, and Chestnut Street. Maple Street 
would be closed to motor vehicles, and grade separated for pedestrians and bicyclists only. 

Figure 1: Alternative 1A Diagram

Alternative 1B: Alternative 1B is identical to Alternative 1A, except at Chestnut Street. Chestnut Street 
would be closed to motor vehicles but provide a 20-foot wide by 42-foot-long pedestrian/bicycle 
undercrossing structure. The finished grade elevation of the bottom of the tunnel would be 
approximately 10 feet below the existing elevation of Chestnut Street. A 140-foot long, plaza area is 
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proposed on the west side of the tracks between the commercial driveway on the south side of 
Chestnut Street and the tunnel. See Attachment I of the Redwood City Grade Separation Study Report
 for conceptual renderings of the Chestnut Street pedestrian/bicycle undercrossing. Compared to 
Alternative 1A, this alternative would avoid the potential acquisition of two parcels.

Figure 2: Alternative 1B Diagram

Alternative 2: Proposes to raise the railroad from approximately 0.2 miles south of Howard Avenue in San 
Carlos to just south of Maple Street in Redwood City, and construct grade separation structures for all 
modes of travel at Whipple Avenue, Brewster Avenue, and Broadway. Maple Street, Main Street, and 
Chestnut Street would remain as they are today, as at-grade railroad crossings. This alternative is 
equivalent to Phase 1 of Alternative 2 that was presented in the first round of outreach in 2021. 

Figure 3: Alternative 2 Diagram

A matrix was developed to evaluate the relative performance of the three above alternatives. Four sets 
of criteria were used to compare the alternatives as shown in Table 2.
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Table 2: Evaluation Criteria
Traffic and circulation Environmental and 

Socioeconomics
Right-of-Way and Access Cost and Funding

Reductions in delay and 
congestion

Rail noise Property acquisitions (full 
or partial)

Fundability and phasing 
opportunities

East/west 
bike/pedestrian 
connectivity

Visual impact of an 
elevated structure

Driveway and/or 
pedestrian entrance 
impacts

-

Safety for all modes Creek Impact - -
Road closures and 
potential change in traffic 
circulation

- - -

Attachment A summarizes the evaluation criteria and how each alternative scores in relation to the 
criteria.  

Outreach

The public outreach effort involved conveying the concepts and impacts of each alternative in an easy-to-
understand manner to all stakeholders, including local businesses and the residential community. The 
major stakeholders in the Project include the City of Redwood City, Caltrain, property owners, area 
businesses and residents as well as the larger community who commutes through or shops in the nearby 
business districts, and downtown Redwood City. During public outreach project alternatives were 
presented, questions answered, and feedback received from elected officials, residents, and business 
owners. Due to the Covid-19 pandemic, much of the public outreach was conducted virtually. The 
outreach was conducted in two phases, October 2020 to May 2021 and January 2022 to June 2022. Key 
components of the outreach included:

 An interactive Project website (www.redwoodcity.org/transitplan) which provided background 
information including visual simulations and a variety of topical videos, as well as the opportunity 
to participate in surveys and sign up for e-blast updates.

 Project newsletter in the first phase of outreach (versions in Spanish and English).
 Online surveys to collect contact info and ask about preferred strategies, including a bilingual 

handout specific to the crossings at the southern end of the city.
 Virtual question and answer sessions
 Facebook ads promoting the online survey and project webpage.
 Social media promotion
 Portable Changeable Message Sign boards posted near the railroad crossings and by the transit 

center.
 QR codes placed on outreach materials and neighborhood sidewalks for quick access to the online 

survey.
 In addition, notifications, presentations, and updates were given to various stakeholders, 

Neighborhood Associations, Rotary Club, San Mateo County Economic Development Association 
(SAMCEDA), Chamber of Commerce, property owners, and planned development projects.
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For the second round of outreach, the City teamed up with Nuestra Casa, a non-profit organization, to 
provide direct, bilingual outreach to community members, focused on those living near the three southern 
crossings whose daily life would be affected the most by differences in the alternatives.

Cost and Implementation
An order of magnitude construction, right-of-way, utility, and support cost estimates was developed for 
each of the three alternatives. Table 3 shows the draft cost estimates.

Table 3: Cost Estimates (Values Shown in Millions)
Alternative Construction Right-of-Way 

and Utility
Support Escalation Range

1A $300 $195 $133 $241 $800 to $950
1B $286 $169 $126 $223 $700 to $900
2 $247 $103 $108 $176 $550 to $700

Staff Recommendation
Based on input received from the public over two rounds of outreach in 2021 and 2022, and because it 
aligns with the purpose and need of the project, staff recommends Alternative 1A be studied further in 
the next phase (Preliminary Engineering & Environmental phase) of the project. Alternative 1A is 
recommended for the following reasons:

 Maximizes the number of crossings to be grade separated. It will grade-separate five (5) of the six 
(6) east/west crossings for all modes of travel thereby improving safety and connectivity and 
reducing traffic congestion. Only Maple Street would be closed to motor vehicles; however, it will 
remain open for pedestrians and bicyclists.

 Avoids impact to Redwood Creek with closure of Maple Street to motor vehicles.
 Constructs all grade separations as one project (not phased) which would have a lower overall 

construction costs and duration of construction when compared to a phased project.
 Minimizes impacts to the recently completed development projects along the rail corridor.
 Is compatible with the City’s and Caltrain’s Transit Center planning effort.

Next Steps

To finalize this Planning Study, it is recommended that the City Council select a preferred alternative and 
direct staff to proceed with project development and provide any desired guidance on this future work. 
The next steps should include:

 Integrating the Redwood City Transit Center with the grade separation project to be studied as 
one project in the next phase (Preliminary Engineering & Environmental phase).

 Position Project for future funding opportunities by getting on the following lists: 
o California Public Utility Commission’s Grade Separation Fund Priority List
o Metropolitan Transportation Commission’s Transportation Improvement Program (TIP)
o Federal Statewide Transportation Improvement Program (FSTIP)

 Seeking grant funding where appropriate.

Based on feedback received from the community and the technical team, the next phase should also 
consider the following:
 Incorporating new bike/pedestrian crossings of the corridor where feasible (e.g., Hopkins Avenue)
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 Requesting an exception to Caltrain design standards to the rail slope to allow Maple Street to 
stay open for everyone (including motor vehicles) and to reduce the trenching required for 
Chestnut Street to pass under the railroad tracks.

 Potential gentrification impacts 
 Design elements to maximize safe, multimodal access to the new station and ensure that it’s well 

integrated into Downtown.

EQUITY IMPACT STATEMENT

Geographic equity has been considered in selecting the recommended alternative. A high-level equity 
assessment was completed for grade separating the northern three at-grade crossings and all six at-grade 
crossings. The three southern Caltrain crossings fall within the Equity Priority Areas. Grade separating all 
six crossings would have an overall positive equity benefit, while only separating the northern three at-
grade crossings would have a disparate equity impact. Additional analysis of the Project’s benefits and 
burdens should be completed in subsequent phases of work and the City may also want to consider the 
potential for gentrification as part of ongoing planning efforts as the Project progresses. 

The recommended alternative includes the three southern Caltrain crossings to improve traffic operation 
and to increase safety and convenience for people walking and biking at or around the three southern 
crossings. During this Study, City teamed up with Nuestra Casa, a non-profit organization, to expand 
outreach to community members who might not participate in traditional outreach meetings by doing 
door to door, bilingual outreach to identify the recommended alternative. 

FISCAL IMPACT 

There is no direct fiscal impact to the City associated with accepting this update and selecting a preferred 
alternative. A request to fund work on the next phase would return to the City Council at a future date. 

ENVIRONMENTAL REVIEW 

This activity is not a project under California Environmental Quality Act (CEQA) as defined in CEQA 
Guidelines, section 15378, because completing a feasibility study has no potential for resulting in either a 
direct or reasonably foreseeable indirect physical change in the environment. Future phases of this Project 
will include the environmental review.

PUBLIC NOTICE

Public notification was achieved by posting the agenda, with the agenda items being listed, at least 72 
hours prior to the meeting.
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ALTERNATIVES

City Council may choose to:
1. Not advance the Caltrain Grade Separation project to the next phase.
2. Not select a recommended alternative and instead direct staff to conduct additional analysis to 

support selection of a recommended alternative in the next phase of work.

ATTACHMENTS 

Attachment A – Grade Separation Evaluation Matrix 

REPORT PREPARED BY:

Malahat Owrang, Senior Transportation Planner
mowrang@redwoodcity.org
(650) 780-7245

APPROVED BY:

Jeff Schwob, Interim Community Development & Transportation Director
Melissa Stevenson Diaz, City Manager
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Redwood City Grade Separation Evaluation Matrix

1

NOTES:
* Based on community feedback received, these are the most important criteria.
Northern Crossings: Whipple Avenue, Brewster Avenue & Broadway. Southern Crossings: Maple Street, Main Street & Chestnut Street.
Rankings of impacts vs. improvements are relative to the three alternatives being evaluated.
Criteria that will be evaluated as the alternatives are refined include impacts to trees, utilities, drainage, equity, and railroad operations
(design exceptions, effect on operating speeds and long-term maintenance).

Alternative 1A Alternative 1B Alternative 2

Category A Traffic / Circulation

A.1 Reduction in Delays and
Congestion*

For the northern crossings, there is significant
improvement with most intersections operating at Level of Service
C. For the southern crossings, intersections would operate at a
Level of Service C or better.

For the northern crossings, there is significant
improvement with most intersections operating at Level of Service
C. For the southern crossings, intersections would operate at a
Level of Service C or better. Closure of Chestnut would divert
more traffic to Woodside Road than with Alternative 1A.

For the northern crossings, there is significant
improvement with most intersections operating at Level of Service C.
For the southern crossings, traffic conditions in the AM period would
remain reasonably good, however, in the  PM period, intersections
along Main would reach Level of Service D, E, and F. Gates would be
down at the southern crossings for 18-22 minutes per hour in the
future.

A.2 East/West Ped/Bike
Connectivity*

Grade separation for pedestrians and bicyclists can
be achieved at all six crossings.

Grade separation for pedestrians and bicyclists can
be achieved at all six crossings.

Grade separation for pedestrians and bicyclists will be
provided at northern crossings only. The southern crossings will
remain as at-grade crossings and be subject to delays from gate
down time.

A.3 Safety for All Modes
(separate trains, vehicles,
pedestrians, bicyclists)*

This alternative separates all streets for all modes
with a road closure at Maple.

This alternative separates all streets for all modes
with road closures at Maple and Chestnut.

This alternative only separates the northern crossings
for all modes. The southern crossings will not be grade separated and
the sharp angle between the railroad tracks and the crossing streets
will remain, which can be challenging for pedestrians and cyclists.

A.4 Road Closures & Potential
Change in Traffic
Circulations

Maple, will be closed to vehicular traffic and some
traffic will take alternative routes.

Maple and Chestnut streets will be closed to vehicular
traffic, resulting in more traffic using alternate routes than Alternative
1A.

No road closures are proposed, but additional gate
down time in the future could result in traffic taking alternate routes
to avoid delays at the southern crossings.
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Redwood City Grade Separation Evaluation Matrix

2

NOTES:
* Based on community feedback received, these are the most important criteria.
Northern Crossings: Whipple Avenue, Brewster Avenue & Broadway. Southern Crossings: Maple Street, Main Street & Chestnut Street.
Rankings of impacts vs. improvements are relative to the three alternatives being evaluated.
Criteria that will be evaluated as the alternatives are refined include impacts to trees, utilities, drainage, equity, and railroad operations
(design exceptions, effect on operating speeds and long-term maintenance).

Category B Environment / Social Economics

B.1 Rail Noise Alternatives 1A and 1B provide the greatest
opportunity to reduce noise due to elimination of train horns and
warning bells at the at-grade crossings.

Alternatives 1A and 1B provide the greatest
opportunity to reduce noise due to elimination of train horns and
warning bells at the at-grade crossings.

This alternative provides an opportunity to reduce
noise due to the elimination of train horns and warning bells at the
northern crossings. However, there will be no reduction in train horns
and warning bells at the southern crossings since the at-grade
crossings will remain.

B.2 Visual Impact of Elevated
Structure

Alternatives 1A and 1B have the greatest visual
impact due to the length of the elevated structure.

Alternatives 1A and 1B have the greatest visual
impact due to the length of the elevated structure.

This alternative has the least visual impact due to the
shorter length of elevated structure.

B.3 Creek Impacts Maple is being closed to vehicular traffic to avoid
impact to Redwood Creek (Main Branch).

Maple is being closed to vehicular traffic to avoid
impact to Redwood Creek (Main Branch).

Maple is being closed to vehicular traffic to avoid
impact to Redwood Creek (Main Branch).

Category C Right-of-Way / Access

C.1 Potential Property
Acquisitions (Full or Partial)

This alternative has the greatest number of
potential property acquisitions. The acquisitions on the east side
of the railroad are generally due to the temporary (shoofly) tracks
required during construction. There are potential impacts to
properties along the depressed sections of Main and Chestnut
streets.

Same as Alternative 1A, except the property at
312C Chestnut St (south side of Chestnut, east of the tracks)
would likely only require a temporary construction easement.

This alternative has the fewest number of potential
property acquisitions. It has the same number of acquisitions
north of Jefferson Ave (as Alternatives 1A and 1B), but no
acquisitions are required south of Jefferson.

C.2 Driveway and/or Pedestrian
Entrance Impacts

This alternative has potential pedestrian entrance
impacts due to the depressed sidewalks along Main St. There are
also potential driveway entrance impacts along Pennsylvania Ave
between Jefferson and Maple and at two residential driveways on
the north side of Chestnut, east of the tracks.

Same as Alternative 1A, except there are not
residential driveway impacts on Chestnut.

Same as Alternative 1B, except there are no
impacts along Main St.There are potential pedestrian entrance
impacts at the Broadway/Perry and the Broadway/Arguello
intersections due to minor lowering of the intersections.

Category D Cost / Funding

D.1 Fundability and Phasing
Opportunity

This alternative requires the most capital
investment.

This alternative requires slightly less capital
investment than Alternative 1A since Chestnut and Maple are not
lowered for vehicles.

This alternative requires the least capital
investment.
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November 13, 2023
6:00 PM

JOINT 
CITY COUNCIL/SUCCESSOR 
AGENCY/PUBLIC FINANCE 

AUTHORITY
REGULAR MEETING



1. CALL TO ORDER



2. ROLL CALL



3. PLEDGE OF ALLEGIANCE

Led by Led by Council Member Sturken



 

4. CLOSED SESSION

4.A. Closed Session regarding Threat to Public Services or 
Facilities pursuant to Government Code § 54957(a)

Consultation with: Mike Liang, IT Manager



**CLOSED SESSION**

The City Council is currently in Closed Session, 
the regular meeting will resume immediately following 

the Closed Session. 



5.A. Proclamation recognizing United Against Hate Week 

              

                                

5. PRESENTATIONS/ACKNOWLEDGEMENTS



6. PUBLIC COMMENT ON THE CONSENT CALENDAR,   
MATTERS OF COUNCIL INTEREST, AND ITEMS NOT ON    
THE AGENDA

IN-PERSON PUBLIC COMMENT

Once public comment begins, no additional speakers 
will be allowed to join the speakers list



6. PUBLIC COMMENT ON THE CONSENT CALENDAR,   
MATTERS OF COUNCIL INTEREST, AND ITEMS NOT ON    
THE AGENDA

Public comments within the City’s 
subject matter jurisdiction received via email

by 5:00 p.m.



7. CONSENT CALENDAR

   7.A. Investment Report for period ending September 30, 
 2023

Recommendation:
By motion, approve the City's Investment Report for the 
period ending September 30, 2023.



7. CONSENT CALENDAR

   7.B. Approval of Repayment Agreement between William  
Tyler Wolfe and the City of Redwood City for 
overpayment of compensation

     
     Recommendation:

By motion, approve and authorize the City Manager to 
execute Repayment Agreement between William Tyler 
Wolfe and the City of Redwood City and Agreement 
between the City of Redwood City and Redwood City Police 
Officers Association.



CONSENT CALENDAR - Continued

  7.C. Amendment No. 1 to agreement for legal services with  
 Shute Mihaly & Weinberger LLP

Recommendation:
By motion, approve and authorize the City Attorney to 
execute Amendment No. 1 to the agreement for legal 
services with Shute Mihaly & Weinberger LLP.



CONSENT CALENDAR - Continued

  7.D. Amendment No. 12 to the Sanitary Sewage Treatment 
Capacity Rights and Services (Town of Woodside) 
Agreement

 Recommendation:
Adopt a resolution approving amendment No. 12 to the 
Sanitary Sewage Treatment Capacity Rights and Services 
(Town of Woodside) Agreement and authorizing the City 
Manager to execute said amendment.



CONSENT CALENDAR - Continued

  7.E. Application to the Local Agency Formation Commission 
(LAFCo) for extension of water service to 909 Hillcrest 
Drive (APN 058-265-020)

 Recommendation:
Adopt a resolution authorizing application to the Local 
Agency Formation Commission (LAFCo) requesting approval 
for extension of water services to 909 Hillcrest Drive (APN 
058-265-020) outside jurisdictional boundaries pursuant to 
Government Code Section 56133.



CONSENT CALENDAR - Continued

  7.F. Agreement with BKF Engineers for the design for the 
 Price Tract Pump Station Improvement Project to enhance 

flood protection for developed commercial, industrial, and 
residential areas in and near downtown Redwood City

           Recommendation:
 By motion, approve and authorize the City Manager to 

execute the Agreement for Services with BKF Engineers for 
design and civil engineering consulting services for the Price 
Tract Pump Station Improvement Project in not-to-exceed 
the amount of $1,321,923 with the option for the City 
Manager or the City Manager’s designees to authorize, if 
necessary, up to 10% ($132,193) contingency, for a total not-
to-exceed amount of $1,454,116.



CONSENT CALENDAR - Continued

  7.G. Reject all bids for Sanitary Sewer Pump Station 8 and 9 
Improvements Project

 Recommendation:
 By motion, reject all bids and authorize staff to re-advertise 

the Sanitary Sewer Pump Station 8 and 9 Improvements 
Project at a later date.



CONSENT CALENDAR - Continued

7.H. Amendment No. 1 to agreement with O'Dell Engineering 
for additional time and scope for 

 Phase II services for construction document design and 
construction administration services for the Hoover Park 
Renovation Project

Recommendation:
By motion, determine that due to the nature of the services, a 
competitive bidding process is not likely to serve the best interests of 
the City and the contract amendment may be awarded without a 
competitive bidding process, and approve and authorize the City 
Manager to execute Amendment No. 1 to the Hoover Park Master 
Plan Agreement with O'Dell Engineering for additional time and 
scope for Phase II services for construction document design and 
construction administration services for the Hoover Park Renovation 
Project in the amount of $470,000 for a total agreement amount of 
$684,640.



CONSENT CALENDAR - Continued

    7.I. Approve October 9, 2023 City Council Minutes



CONSENT CALENDAR - Continued

    7.J.  Approve claims and checks from November 13, 2023
 to November 27, 2023 and the usual and necessary 

payments through November 27, 2023



8. PUBLIC HEARINGS

     8.A.  Tax Equity and Fiscal Responsibility Act (TEFRA) 
 hearing on issuance of tax-exempt bonds for the 353 

Main Street Family Apartments

              Recommendation:

1. Conduct a TEFRA hearing in consideration of the issuance of Tax-
Exempt Bonds by the California Statewide Communities 
Development Authority to provide financing for the acquisition, 
construction, improvement, and equipping of a 125-unit 
multifamily rental housing project generally known as 353 Main 
Street Family Apartments; and

2. Adopt a resolution approving the issuance of Tax-Exempt Bonds by 
the California Statewide Communities Development Authority not 
to exceed $70,000,000, for the benefit of 353 Main Street Family 
Apartments, L.P., to provide financing for the acquisition, 
construction, improvement, and equipping of 353 Main Street 
Family Apartments and certain other matters related thereto.



8.A. PUBLIC COMMENT
Tax Equity and Fiscal Responsibility Act (TEFRA) hearing on issuance of tax-
exempt bonds for the 353 Main Street Family Apartments

IN-PERSON PUBLIC COMMENT

Once public comment begins, no additional speakers 
will be allowed to join the speakers list



8.A. PUBLIC COMMENT
Tax Equity and Fiscal Responsibility Act (TEFRA) hearing on issuance of tax-exempt 
bonds for the 353 Main Street Family Apartments

Public comments within the City’s 
subject matter jurisdiction received via email

by 5:00 p.m.



9. STAFF REPORTS

 9.A. Exception to Public Employees’ Pension Reform Act 
    180-day waiting period to hire retired annuitants to  
    perform Senior Accountant duties
            

Recommendation:
1. Adopt a resolution for 180-day wait period exception and 

appointing Araceli Harris as Retired Annuitant Extra Help 
Senior Accountant; and

2. Adopt a resolution for 180-day wait period exception and 
appointing Carolyne Kerans as Retired Annuitant Extra 
Help Senior Accountant.

 



9.A. PUBLIC COMMENT
Exception to Public Employees’ Pension Reform Act 180-day waiting period to hire retired annuitants 
to perform Senior Accountant duties

IN-PERSON PUBLIC COMMENT

Once public comment begins, no additional speakers 
will be allowed to join the speakers list



9.A. PUBLIC COMMENT
Exception to Public Employees’ Pension Reform Act 180-day waiting period to hire retired annuitants to 
perform Senior Accountant duties

Public comments within the City’s 
subject matter jurisdiction received via email

by 5:00 p.m.



9. STAFF REPORTS

 9.B. Receive a summary update on the Caltrain Grade   
    Separation Study including a review of the alternatives 
    and select a preferred alternative for further study
           
 

Recommendation:
1. Receive a summary update on the Caltrain Grade  

Separation Study and provide any additional guidance and 
direction; and

2. By motion, select Alternative 1A for further study 
(preliminary engineering and environmental review) and 
direct staff to proceed with project development. 



9.B. PUBLIC COMMENT
Receive a summary update on the Caltrain Grade Separation Study including a review of the 
alternatives and select a preferred alternative for further study

IN-PERSON PUBLIC COMMENT

Once public comment begins, no additional speakers 
will be allowed to join the speakers list



9.B. PUBLIC COMMENT
Receive a summary update on the Caltrain Grade Separation Study including a review of the alternatives 
and select a preferred alternative for further study

Public comments within the City’s 
subject matter jurisdiction received via email

by 5:00 p.m.



10. MATTERS OF COUNCIL INTEREST

10.A. City Council Member Report of Conferences Attended                

           
 



10. MATTERS OF COUNCIL INTEREST

 10.B. City Council Committee Reports

      
      A. Ad Hoc Committee on 1125 Arguello Project

      B. Ad Hoc Committee on 101/84 Project

 C. Ad Hoc Committee on American Legion Project 
                

           
 



10. MATTERS OF COUNCIL INTEREST - continued

 10.C. City Manager (Oral) Update

 
 
 
            

 
 



11. ADJOURNMENT 

The next City Council meeting is scheduled for November 27, 
2023
 

 



FUTURE COUNCIL MEETING  DATES
 
✓ November 27, 2023
✓ December 4, 2023
✓ December 18, 2023

 



CITY OF REDWOOD CITY 
STRATEGIC INITIATIVES



SEND A SERVICE REQUEST 
WITH EASE

www.redwoodcity.org/myrwc 

http://www.redwoodcity.org/myrwc




Would you like to…
 ► Find a Downtown restaurant?  
 ► Learn about City construction projects? 
 ► Search the library’s catalog? 
 ► Locate community centers or parks? 
 ► Apply for a job? 
 

Go to www.redwoodcity.org for the answers!

CITY OFFERS ONLINE TOOLS
TO ANSWER YOUR QUESTIONS!

http://www.redwoodcity.org/


The Redwood City Public Library offers many 
programs and services for all to enjoy!

The Redwood City Downtown Branch is located at 
1044 Middlefield Road

You can also call to ask questions over the phone at 
650-780-7026, or visit the library online, 24 hours a 
day, 7 days a week at 
http://www.redwoodcity.org/library 

REDWOOD CITY PUBLIC LIBRARY



CONNECT & STAY INFORMED
www.redwoodcity.org/connect 

http://www.redwoodcity.org/connect


CONNECT WITH US!



NEW DEVELOPMENT PROJECT
WEBPAGE

www.redwoodcity.org/currentprojects 

Learn more about 
development 
projects at various 
stages of review at 
the City’s NEW 
development project
webpage.

http://www.redwoodcity.org/currentprojects


UTILITY RATE ASSISTANCE 
PROGRAM

Need help paying your utilities?

The City of Redwood City offers the Water and Sewer Rate 

Assistance Program (WSRAP) to qualifying utility rate payers. 

Eligibility is based on household income and qualifying applicants 

will receive a credit of around $20 on their utility bill each month.

Learn more at www.redwoodcity.org/rateassistance 

http://www.redwoodcity.org/rateassistance


TIPS FOR SAVING WATER



PENINSULA CLEAN ENERGY

LEARN MORE HERE: 
www.peninsulacleanenergy.com 

http://www.peninsulacleanenergy.com/


NEW PARKING OPTIONS

Find the parking new map and 
more details online at 
www.redwoodcity.org/parking 

http://www.redwoodcity.org/parking


JOIN THE CONVERSATION

The City is looking for your input! 

Learn about ways to share your ideas, concerns and 
input on issues facing the City.

Visit www.redwoodcity.org/jointheconversation  for 
more details! 

http://www.redwoodcity.org/jointheconversation


DOWNTOWN REDWOOD CITY

Retail, restaurants, events, and more are located 
right here in downtown Redwood City. 

Visit www.downtownredwoodcity.org  to learn 
more.

http://www.downtownredwoodcity.org/


VOLUNTEER IN REDWOOD CITY

Thanks to our volunteers for 
their time and involvement 
supporting our community! 

Join thousands of volunteers 
who have contributed over 
200,000 hours of service!

Make an impact in the 
community by volunteering 
today!

Visit www.redwoodcity.org/volunteer  to learn more and get 
involved.

http://www.redwoodcity.org/volunteer


The CERT program will provide participants with basic training 
in disaster survival and rescue skills.

For More Information Please Contact:
Redwood City Fire Department

(650) 780-7400
www.redwoodcity.org/cert 

REDWOOD CITY 
FIRE DEPARTMENT

http://www.redwoodcity.org/cert


HOME IMPROVEMENT
 LOAN PROGRAM!



Housing Resource Guide/Guía de 
Recursos de Vivienda

Do you need help with a challenging rental housing issue? Are you looking 
for affordable housing? 

For a list of programs and services to help, go to the City’s website for a 
housing resource guide. 

¿Necesita ayuda con un problema de difícil vivienda de alquiler? ¿Está 
buscando una vivienda asequible?

Para obtener una lista de programas/servicios traducido en español ve aquí:  
www.redwoodcity.org/housingresourceguide

http://www.redwoodcity.org/housingresourceguide


Tax Equity and Fiscal 
Responsibility Act (TEFRA) 

Public Hearing for 353 Main 
Street Family Apartments

November 13,2023



353 Main Street Family Apartments

2 of 8

Project Background & Status

• 63 extremely low-income units and 61 very low-
income units (125 total)

• Project approved in March 2018
• Project received a City loan of $3.5M
• Certificate of Occupancy issued May 2023

• 90% occupancy reached October 2023



• TEFRA Hearing

• California Statewide Communities Development Authority 
(CSCDA) 

3 of 8

Key Definitions



• Initial TEFRA was held on November 5, 2018

• Project experienced some delays 

• New TEFRA required to extend bond deadline

• City has no financial or legal obligations to debt

• No impact on City loan; no fiscal impact 

4 of 8

New TEFRA Hearing



1. Conduct a TEFRA hearing in consideration of the issuance of Tax-Exempt 

Bonds by the California Statewide Communities Development Authority 

to provide financing for the acquisition, construction, improvement, and 

equipping of a 125-unit multifamily rental housing project generally 

known as 353 Main Street Family Apartments; and

2. Adopt a resolution approving the issuance of Tax-Exempt Bonds by the 

California Statewide Communities Development Authority not to exceed 

$70,000,000, for the benefit of 353 Main Street Family Apartments, L.P., 

to provide financing for the acquisition, construction, improvement, and 

equipping of 353 Main Street Family Apartments and certain other 

matters related thereto.

5 of 8

Recommended Actions





9.A.  Appointment of Two 
Retired Annuitants as Extra 

Help to Perform Senior 
Accountant Duties

November 13, 2023



2 of 6

Recommendation

By resolution, approve an exception to the Public Employees’ 
Pension Reform Act 180-day waiting period to hire retired 
annuitants Araceli Harris and Carolyne Kerans to perform critically 
needed Senior Accountant duties.



Administrative Services Department 
Financial Services Division

3 o=f 6

Financial 
Services 
Manager

Contract 
Accountant

Accountant

Senior 
Accountant

Principal 
Accountant

Accounting 
Technician

Payroll 
Accountant 

Senior 
Accountant for 

Payroll

Capital 
Improvement 

Program 
Manager

Principal Analyst 
for Budget/
Purchasing

Finance 
Director

Account Clerk 

Principal 
Analyst for Risk 
Management



Terms of the Employment Agreements

• Araceli Harris, Extra Help Senior Accountant
• Carolyne Kerans, Extra Help Senior Accountant

• Employment Dates: November 14, 2023 – June 30, 2024

• Compensation is within salary range for Senior Accountant 
classification

• No additional benefits, incentives, compensation in lieu of benefits 
or other form of compensation will be provided

4 of 6



5 of 6

Recommendation

By resolution, approve an exception to the Public Employees’ 
Pension Reform Act 180-day waiting period to hire retired 
annuitants Araceli Harris and Carolyne Kerans to perform critically 
needed Senior Accountant duties.





Redwood City Grade 
Separation 

Feasibility Study

November 13, 
2023

1



City Council Questions

2

• Do you have any questions or comments on the 

alternatives studied?

• Do you support the recommended alternative?

• Do you have any comments on the next steps?



Background and Goals 

3

Background:

• Study initiated in May 2019 
• Cooperative planning effort between Caltrain and City
• Funded by San Mateo County Transportation Authority and City

Study Goals:

• Analyze feasible alternatives for remaining six at grade crossings 
• Decide on a long-term strategy for grade separations (which crossings when)
• Prepare a conceptual level design for the first phase grade separation project



4

Redwood City Grade Crossings



5

Public Outreach

• Outreach was conducted in two phases:

– October 2020 to May 2021

– January 2022 to June 2022

• Key outreach components: 

– An interactive project website

– Project newsletter in Spanish and English

– Multiple surveys in Spanish and English

– Virtual question and answer sessions

– Recorded presentations

– Door to door canvassing and pop-ups in 
Spanish and English



6

Evolving Downtown



7

Initial Alternatives

• Alternatives built on 2009 Footprint Study 
(SMCTA)

• Assumptions:
– Four-track Caltrain mid-peninsula hub station

– Tracks return to grade before Woodside overcrossing

– No options depress the tracks

• 15 initial options were screened over the course 
of three workshops and narrowed to the 
following 4 alternatives



8

Initial Alternatives

1) Citywide Track Raise to separate all six at 
grade crossings (One Phase) 

2) Citywide Track Raise (Two Phase, Jefferson 
raised in Phase 1)

3) Citywide Track Raise (Two Phase, Jefferson 
raised in Phase 2)

4) Grade Separate Whipple Only (close Brewster 
and Broadway)



13

Evaluation

• Public input

• Technical criteria

• New Transit Center needs 

• Narrowed to two alternatives differentiated by 
design of southern crossings



14

Evaluation



15

Refined Alternatives



16

Cost Estimate for Alternatives

Alternative Construction Right-of-Way 

and Utility

Support Escalation Range

1A $300 $195 $133 $241 $800 to $950

1B $286 $169 $126 $223 $700 to $900

2 $247 $103 $108 $176 $550 to $700



17

Preferred Alternative

• Citywide raise of the tracks 
with grade separations at all 
six rail crossings

• Maple closed to vehicular 
traffic but open to people 
walking and biking

• Other crossings open for all 
modes 



18

Preferred Alternative



19

Next Steps

• Confirm locally preferred alternative (tonight)

• Continue coordinating with individual 
development projects, SamTrans and Caltrain 
studies

• Develop MOU to outline roles and responsibilities 
for additional planning and conceptual design 
and environmental work

• Explore funding opportunities



City Council Questions

21

• Do you have any questions or comments on the 

alternatives studied?

• Do you support the recommended alternative?

• Do you have any comments on the next steps?



PLEASE LET US KNOW YOUR THOUGHTS



From: Jim Gernand
To: publiccomment
Subject: Agenda Item 9.B. Receive a summary update on the Caltrain Grade Separation Study
Date: Friday, November 10, 2023 1:42:09 PM
Attachments: 20231110 - Item 9.B Comments to Redwood City Council members.pdf

You don't often get email from jimgernand@sbcglobal.net. Learn why this is important

Dear Redwood City Council members,

1.     I am submitting a comment regarding Agenda Item 9.B.  Receive a summary
update on the Caltrain Grade Separation Study including a review of the
alternatives and select a preferred alternative for further study

I support the Staff Report recommendation for the council to select Alternative 1A for
further study and project development.

However, I also request the Council to direct the staff to adhere to the high-speed rail
design criteria for 110 mph rather than requesting variances from Caltrain to keep the
Redwood City section restricted to 79 mph as is currently described in the Redwood
City Grade Separation Study, Summary Report dated October 24, 2022.

The section in question is excerpted from Section 5. “Development of Alternatives”,
the paragraph subtitled “Railroad Design Variances” (this is also shown graphically in
Figure 2: Track Alignment for a 110 mph Design Speed from the study).

“The following design variances to Caltrain Design Criteria, Second Edition have been identified for the
conceptual design:

 Design speed of the mainline and station tracks between the Caltrain station and Jefferson Avenue:
Obtaining a design speed of 110 mph in this area of the track alignment would result in additional property
acquisition from the development project at Sequoia Station (between James Avenue and Jefferson Avenue)
and impact the recently constructed ‘The Cardinal’ (apartment complex) at One Franklin Street, which is
located west of the tracks, just south of Jefferson Avenue, see Figure 2. The proposed alignment for all
alternatives at this location, just south of the Caltrain station, has a design speed of 79 mph.

 Distance from Point of Switch (PS) to Curve: The distance from the PS to the curve (or spiral) (~ 50 feet)
meets the absolute minimum tangent length of 15 feet but does not meet the preferred minimum tangent
length of 100 feet, see Figure 2.
Additional design variances may be identified in the next phase when applying the Caltrain Design Criteria,
Third Edition.”

The primary purpose for the Caltrain Electrification and the proposed grade
separations is to accommodate higher-speed trains. Everything I have read about
these projects boasts the Caltrain line will increase to 110 mph, nearly a 40% increase
from the current maximum speed of 79 mph. The only justification given in the report
for requesting the variances that would keep track speeds at the current 79 mph is to
minimize impacts to the Sequoia Station and the Cardinal Apartments. For Redwood
City to set aside this speed improvement for the benefit of a couple of developers

mailto:jimgernand@sbcglobal.net
mailto:publiccomment@redwoodcity.org
https://aka.ms/LearnAboutSenderIdentification



November 10, 2023 


Page 1 of 2 


Dear Redwood City Council members, 


1. I am submitting a comment regarding Agenda Item 9.B.  Receive a summary update on 
the Caltrain Grade Separation Study including a review of the alternatives and select a 
preferred alternative for further study  


I support the Staff Report recommendation for the council to select Alternative 1A for 
further study and project development. 


However, I also request the Council to direct the staff to adhere to the high-speed rail 
design criteria for 110 mph rather than requesting variances from Caltrain to keep the 
Redwood City section restricted to 79 mph as is currently described in the Redwood City 
Grade Separation Study, Summary Report dated October 24, 2022. 


The section in question is excerpted from Section 5. “Development of Alternatives”, the 
paragraph subtitled “Railroad Design Variances” (this is also shown graphically in Figure 2: 
Track Alignment for a 110 mph Design Speed from the study). 


“The following design variances to Caltrain Design Criteria, Second Edition have been identified for the conceptual 
design: 
� Design speed of the mainline and station tracks between the Caltrain station and Jefferson Avenue: 
Obtaining a design speed of 110 mph in this area of the track alignment would result in additional property acquisition 
from the development project at Sequoia Station (between James Avenue and Jefferson Avenue) and impact the 
recently constructed ‘The Cardinal’ (apartment complex) at One Franklin Street, which is located west of the tracks, 
just south of Jefferson Avenue, see Figure 2. The proposed alignment for all alternatives at this location, just south of 
the Caltrain station, has a design speed of 79 mph. 
� Distance from Point of Switch (PS) to Curve: The distance from the PS to the curve (or spiral) (~ 50 feet) meets 
the absolute minimum tangent length of 15 feet but does not meet the preferred minimum tangent length of 100 feet, 
see Figure 2. 
Additional design variances may be identified in the next phase when applying the Caltrain Design Criteria, Third 
Edition.” 
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The primary purpose for the Caltrain Electrification and the proposed grade separations is 
to accommodate higher-speed trains. Everything I have read about these projects boasts 
the Caltrain line will increase to 110 mph, nearly a 40% increase from the current maximum 
speed of 79 mph. The only justification given in the report for requesting the variances that 
would keep track speeds at the current 79 mph is to minimize impacts to the Sequoia 
Station and the Cardinal Apartments. For Redwood City to set aside this speed 
improvement for the benefit of a couple of developers seems to me incredibly short-
sighted.  


Whichever grade separation alternative you select, I urge you to abandon the pursuit of 79 
mph variances and instead utilize a design that will accommodate the 110 mph Caltrain 
speed the public has been promised. 


Regards, 


Jim Gernand 


Redwood City Resident 







seems to me incredibly short-sighted.

Whichever grade separation alternative you select, I urge you to abandon the pursuit
of 79 mph variances and instead utilize a design that will accommodate the 110 mph
Caltrain speed the public has been promised.

Regards,

Jim Gernand

Redwood City Resident

See the attached document for my comment including figure 2 from the study.
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Dear Redwood City Council members, 

1. I am submitting a comment regarding Agenda Item 9.B.  Receive a summary update on 
the Caltrain Grade Separation Study including a review of the alternatives and select a 
preferred alternative for further study  

I support the Staff Report recommendation for the council to select Alternative 1A for 
further study and project development. 

However, I also request the Council to direct the staff to adhere to the high-speed rail 
design criteria for 110 mph rather than requesting variances from Caltrain to keep the 
Redwood City section restricted to 79 mph as is currently described in the Redwood City 
Grade Separation Study, Summary Report dated October 24, 2022. 

The section in question is excerpted from Section 5. “Development of Alternatives”, the 
paragraph subtitled “Railroad Design Variances” (this is also shown graphically in Figure 2: 
Track Alignment for a 110 mph Design Speed from the study). 

“The following design variances to Caltrain Design Criteria, Second Edition have been identified for the conceptual 
design: 
� Design speed of the mainline and station tracks between the Caltrain station and Jefferson Avenue: 
Obtaining a design speed of 110 mph in this area of the track alignment would result in additional property acquisition 
from the development project at Sequoia Station (between James Avenue and Jefferson Avenue) and impact the 
recently constructed ‘The Cardinal’ (apartment complex) at One Franklin Street, which is located west of the tracks, 
just south of Jefferson Avenue, see Figure 2. The proposed alignment for all alternatives at this location, just south of 
the Caltrain station, has a design speed of 79 mph. 
� Distance from Point of Switch (PS) to Curve: The distance from the PS to the curve (or spiral) (~ 50 feet) meets 
the absolute minimum tangent length of 15 feet but does not meet the preferred minimum tangent length of 100 feet, 
see Figure 2. 
Additional design variances may be identified in the next phase when applying the Caltrain Design Criteria, Third 
Edition.” 

 



November 10, 2023 

Page 2 of 2 

The primary purpose for the Caltrain Electrification and the proposed grade separations is 
to accommodate higher-speed trains. Everything I have read about these projects boasts 
the Caltrain line will increase to 110 mph, nearly a 40% increase from the current maximum 
speed of 79 mph. The only justification given in the report for requesting the variances that 
would keep track speeds at the current 79 mph is to minimize impacts to the Sequoia 
Station and the Cardinal Apartments. For Redwood City to set aside this speed 
improvement for the benefit of a couple of developers seems to me incredibly short-
sighted.  

Whichever grade separation alternative you select, I urge you to abandon the pursuit of 79 
mph variances and instead utilize a design that will accommodate the 110 mph Caltrain 
speed the public has been promised. 

Regards, 

Jim Gernand 

Redwood City Resident 



From: Brenden Casey
To: GRP-City Council; Council-Jeff Gee; Council-Lissette Espinoza-Garnica; Council-Alicia Aguirre; Council-Kaia Eakin;

Council-Diane Howard; Council-Elmer MartinezSaballos; Council-Christopher Sturken
Cc: CLK-Yessika Castro; Forward of Internet E-Mail; CD-Vicky Lau; CD-Ahmad Haya; Espy Buenrostro; Gerry

Mcgrillen; brenden@caseyconstructioninc.com
Subject: Redwood City Pump Station 8 & 9 Re-bid Agenda- Letter Casey Construction
Date: Friday, November 10, 2023 2:52:59 PM
Attachments: RWC Bid Agenda letter 11-10-23.pdf

You don't often get email from brenden@caseyconstructioninc.com. Learn why this is important

To The Honorable Mayor , City Council Members, City Manager &
City Clerk:

We ask that you would kindly review the attached letter regarding
The Redwood City Pump Stations 8 & 9 Project and consider
awarding the contract to Casey Construction?

Best Regards,
Brenden Casey
Casey Construction Inc
650-369-1876

mailto:brenden@caseyconstructioninc.com
mailto:council@redwoodcity.org
mailto:jgee@redwoodcity.org
mailto:LEspinoza-Garnica@redwoodcity.org
mailto:aaguirre@redwoodcity.org
mailto:KEakin@redwoodcity.org
mailto:DHoward@redwoodcity.org
mailto:emartinezsaballos@redwoodcity.org
mailto:csturken@redwoodcity.org
mailto:ycastro@redwoodcity.org
mailto:CITY@redwoodcity.org
mailto:vlau@redwoodcity.org
mailto:ahaya@redwoodcity.org
mailto:espy@caseyconstructioninc.com
mailto:gerrymcgrillen.gm@gmail.com
mailto:gerrymcgrillen.gm@gmail.com
mailto:brenden@caseyconstructioninc.com
https://aka.ms/LearnAboutSenderIdentification



..... . . . . 
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Casey Construction, Inc. 619 Sylvan Way, Emerald Hills, Ca.  94062   650-369-1876 


November 11, 2023 


Reference: Re-Bid Agenda -City of Redwood City Pump Station 8 & 9 
Improvements Project  


Attn:  Honorable Mayor & City Staff 


This letter is in regards to the potential re-bid of the Redwood City Pump Station 
8 & 9 Improvements Project for the THIRD time 


The first time this project bid, the apparent low bidder, GSW, did not meet the 
experience requirements of the project. This made Casey Construction the 
apparent lowest responsible & responsive low bidder. However, the City of 
Redwood City decided to re-bid the project. The City removed all experience 
requirements for the re-bid.  


The second time the project bid the apparent responsible/responsive low bidder 
was again Casey Construction. GSW protested Casey Constructions bid due to 
failure to list experience of a subcontractor. Casey Construction has used the same 
subcontractor for the past five Pump Station projects we have done for the City of 
Redwood City. We have since sent the subcontractor experience. This information 
has no bearing on the bid and should not be reason to reject a bid. 


In the interim, The Foundation for Fair Contracting (FFC) notified the City of 
Redwood City of a minor prevailing wage violation by Casey Construction that 
occurred in 2012. We explained the clerical error to the City of RWC. It was a 
violation that amounted to $700 +/- that occurred over ten years ago. This clerical 
error from a decade before should not be reason to reject a current bid. It has no 
bearing on the current project or the competitive bid process.  


General Engineering & Building Contractor 
CA. LIC. 798190-A,B,HAZ 
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Casey Construction has performed millions of dollars’ worth of projects for the 
City of Redwood City over the last 28 years. We have saved the City millions of 
dollars with competitive bids. We have always performed first class work and 
have an excellent relationship with the City staff. We are based in Redwood City 
along with 80% of our work force living in Redwood City. 


Casey Construction has provided a very good bid for this project. There is no 
assurance that the City will receive a lower bid by re-bidding. It may cost the City 
more considering the work & effort involved with the re-bid process. A re-bid will 
also postpone the start date running the risk of failure of pump stations in need of 
repair. 


We ask that you please consider awarding this contract to Casey Construction so 
we can continue to provide top quality pump station rehabilitations as we have for 
the City for many years. 


Best regards, 


Brenden Casey 





		Casey Construction, Inc. 619 Sylvan Way, Emerald Hills, Ca.  94062   650-369-1876
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From: Jim Gernand
To: publiccomment
Subject: Agenda Item 9.B. Receive a summary update on the Caltrain Grade Separation Study
Date: Friday, November 10, 2023 1:42:09 PM
Attachments: 20231110 - Item 9.B Comments to Redwood City Council members.pdf

You don't often get email from jimgernand@sbcglobal.net. Learn why this is important

Dear Redwood City Council members,

1.     I am submitting a comment regarding Agenda Item 9.B.  Receive a summary
update on the Caltrain Grade Separation Study including a review of the
alternatives and select a preferred alternative for further study

I support the Staff Report recommendation for the council to select Alternative 1A for
further study and project development.

However, I also request the Council to direct the staff to adhere to the high-speed rail
design criteria for 110 mph rather than requesting variances from Caltrain to keep the
Redwood City section restricted to 79 mph as is currently described in the Redwood
City Grade Separation Study, Summary Report dated October 24, 2022.

The section in question is excerpted from Section 5. “Development of Alternatives”,
the paragraph subtitled “Railroad Design Variances” (this is also shown graphically in
Figure 2: Track Alignment for a 110 mph Design Speed from the study).

“The following design variances to Caltrain Design Criteria, Second Edition have been identified for the
conceptual design:

 Design speed of the mainline and station tracks between the Caltrain station and Jefferson Avenue:
Obtaining a design speed of 110 mph in this area of the track alignment would result in additional property
acquisition from the development project at Sequoia Station (between James Avenue and Jefferson Avenue)
and impact the recently constructed ‘The Cardinal’ (apartment complex) at One Franklin Street, which is
located west of the tracks, just south of Jefferson Avenue, see Figure 2. The proposed alignment for all
alternatives at this location, just south of the Caltrain station, has a design speed of 79 mph.

 Distance from Point of Switch (PS) to Curve: The distance from the PS to the curve (or spiral) (~ 50 feet)
meets the absolute minimum tangent length of 15 feet but does not meet the preferred minimum tangent
length of 100 feet, see Figure 2.
Additional design variances may be identified in the next phase when applying the Caltrain Design Criteria,
Third Edition.”

The primary purpose for the Caltrain Electrification and the proposed grade
separations is to accommodate higher-speed trains. Everything I have read about
these projects boasts the Caltrain line will increase to 110 mph, nearly a 40% increase
from the current maximum speed of 79 mph. The only justification given in the report
for requesting the variances that would keep track speeds at the current 79 mph is to
minimize impacts to the Sequoia Station and the Cardinal Apartments. For Redwood
City to set aside this speed improvement for the benefit of a couple of developers
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Dear Redwood City Council members, 
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from the development project at Sequoia Station (between James Avenue and Jefferson Avenue) and impact the 
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The primary purpose for the Caltrain Electrification and the proposed grade separations is 
to accommodate higher-speed trains. Everything I have read about these projects boasts 
the Caltrain line will increase to 110 mph, nearly a 40% increase from the current maximum 
speed of 79 mph. The only justification given in the report for requesting the variances that 
would keep track speeds at the current 79 mph is to minimize impacts to the Sequoia 
Station and the Cardinal Apartments. For Redwood City to set aside this speed 
improvement for the benefit of a couple of developers seems to me incredibly short-
sighted.  


Whichever grade separation alternative you select, I urge you to abandon the pursuit of 79 
mph variances and instead utilize a design that will accommodate the 110 mph Caltrain 
speed the public has been promised. 


Regards, 


Jim Gernand 


Redwood City Resident 







seems to me incredibly short-sighted.
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of 79 mph variances and instead utilize a design that will accommodate the 110 mph
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See the attached document for my comment including figure 2 from the study.
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From: IgnacioM94062
To: publiccomment
Subject: Outrageous Compensation!
Date: Monday, November 13, 2023 4:26:11 PM

You don't often get email from ignaciom94062@proton.me. Learn why this is important

Last meeting the seven of you granted a ten dollar per hour raise to the City Manager without so
much as even a discussion on the matter.  Now you all seem like intelligent well reasoned people
so I have to believe you were misled on this matter because she just received a twelve dollar per
hour raise in July of this year, and now three months later you raise her pay again?!?  Let me say
that again, the City Manager is now making twenty two dollars more per hour than she was four
months ago!

This is happening while at the same time she talks about how the City is facing millions of dollars
worth of deficits for many years to come, and you are raising our sewer rates forty percent and
talking about finding additional revenue streams which really just means taxing us even more.
 Are you kidding me?!?!

It seemed so obvious something was wrong when no one wanted to have a discussion on this
topic that I did some digging.  Let me share with you what I found.  When the City Manager
started just 8 years ago, she was making $248,000.  Now, she is making $379,000.  Let us pause
for a second and consider that…she is now making $131,000 more per year than she was just 8
years ago.  That’s an increase of over $16,000 per year!   The Governor of California makes only
$224,000 a year.  You’re telling me we need to pay our City Manager $155,000 more than the
Governor of our State?!?

For comparison in that same time the average custodian in Redwood City is making only $20,000
more than they were 8 years ago and the average librarian is making only $29,000 more than 8
years ago.  Where is the equity in that?!?  All I have heard for the last three years is all of you and
the City Manager talk about how we are now looking at everything through an “equity lens.”
 Apparently that does not apply to her own pay.  

If you knew all of this and still approved the raise then shame on you all!  If you were misled like I
have to believe you were then you should fire the City Manager immediately for using you to
enrich herself just like all corrupt politicians do.  

Please do not raise our fees even one penny until you get government employee compensation
under control!  

Thank you to Diane Howard for at least having the courage to comment on why she was voting for
the raise even though there was no discussion and I disagree with her reasoning because i think
you will have no trouble finding an excellent replacement at the $300,000 salary range!

Nacho Martinez

Sent with Proton Mail secure email.
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